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1. HauMmeHoBaHHe AUCHUIIJINHBbI

VYyebnas  jpucuumimHa — «AHaMM3  (PUHAHCOBBIX

HNHBCCTUIIMOHHBIX IIPOCKTOB.

UHCTPYMEHTOB U

2. IlepeyeHb IUIAHUPYEMBIX PpPe3yJbTATOB OCBOEHHSI 00pa3oBaTeJIbLHOM
nporpaMmmsl  (mepeyeHb KOMIIETEHIMHA) C YKa3aHMeM WHAMKATOPOB HX
AOCTHKEHUSA U IVIAHMPYEMBbIX Pe3yJibTATOB 00yYeHHsI 10 JUCHHUILTIMHE

HucuunnuHa «AHaau3 (UHAHCOBBIX HMHCTPYMEHTOB U HMHBECTHIIMOHHBIX
MIPOEKTOB» 0OecrneunBaeT POPMUPOBAHUE KOMIETEHIIUMI:

Tabnuua 1
Kon HaunmenoBanue WHpukaTopsl PesynbTarel 00yueHus (yMeHUS U 3HaHUS),
KOMIIE | KOMIETCHLUU JOCTHKEHHS COOTHECEHHBIE ¢ MH/IUKATOPaMHU
TEHIIUU KOMIETEHIINH JOCTUKEHMSI KOMIIETEHIIUU
I1K-2 Croco0HOCTE 1. ITpoBoauT 1. 3Hartn:
MPUMEHSITh CaMOCTOSITENIbHBIE COBPEMEHHBIE METO]Ibl SKOHOMHUYECKOTO
COBpPEMEHHbBIE UCCIIEI0BaHMS aHanu3a (UHAHCOBBIX HHCTPYMEHTOB U
UHCTPYMEHTBI OM3HEC-TIPOLIECCOB B | OLIEHKHU MHBECTUI[MOHHBIX IPOEKTOB,
aHann3a, B TOM COOTBETCTBUM C 001acTH MpUMEeHeHHs HH(POPMAIIMOHHO-
qHClie, C paspaboTaHHOI AQHAIUTUYECKUX CUCTEM, TEXHOJIOTUHI
UCTOJIb30BaHUEM IPOM3BOJCTBEHHON | MH(OPMAIIMOHHOIO aHaJIM3a,
MHTEJJIEKTYyalIbHBIX | IPOrpaMMOii C MH(POPMaLMOHHO-aHAIUTUYECKHE
MH(POPMALIMOHHO- | UCHOJIb30BAHUEM HOpOrpaMMHBIE TPOIYKTBI, UX
AQHAIUTUYECKUX COBPEMEHHBIX BO3MO>KHOCTH U OTpaHUYEHUSI.
CHCTEM. UH(POPMALIMOHHO- YMeTh: UCNIOIB30BaTh METO/IbI aHATIN3A
AQHAJINTUYECKUX (MHAHCOBBIX HHCTPYMEHTOB U OLICHKH
CHCTEM. MHBECTULIMOHHBIX ITPOEKTOB, B TOM YHUCIIE

c
UCIIOJIb30BAHUEM MHTEJUIEKTYAJIbHBIX
MHGOPMAILIMOHHO-aHAJIUTUYECKUX CUCTEM.

2. JleMOHCTpHUpYET
BJIaJICHHE METOAAMHU
cbopa, aHanM3a u
00paboTKU JaHHBIX
US| TIPHHSTHSE
yIPaBICHYECKUX
peLIeHUN IIpU
MOJICITUPOBAHIH
OU3HEC-TIPOLIECCOB.

2. 3HaTh: npuemMbl 1 METOIbI cOOpa,
aHajn3a U 00pabOTKU JAHHBIX JJIS
NPUHATHS YIPABICHYECKUX PEIICHUi MpH
MOJICJIMPOBAHUHN OM3HEC-TIPOIIECCOB
OLIEHKU MHBECTUIIMOHHBIX TPOCKTOB.
Ymersb:

aHaJIU3UpOBaTh U

MOJIEIUPOBaTh OU3HEC-TIPOLIECCHI,
CBSI3aHHBIE C BJIOKCHUSMU CPE/ICTB
OpraHu3auy B GUHAHCOBBIC
UHCTPYMEHTHI U HHBECTULIMOHHBIE
HPOEKTHI, HCIIOIB30BATH METOBI
peopraHu3anuu OU3HEC-MPOLECCOB Ha
OCHOBE OLIEHKH 3(h(PEKTUBHOCTU POEKTOB
B MIPAKTUYECKOH JeATETbHOCTH
OpraHu3aIui.




3. MecTo IMCHUIIMHBI B CTPYKTYpe 00pa3oBaTe/ibHOM NPOrpaMMbl

JuciuminHa «AHanM3 (UHAHCOBBIX HMHCTPYMEHTOB W WHBECTHIIMOHHBIX
MPOEKTOB»  SIBJSIETCS  JAUCUUAIUIMHOM  MOJYJS  HANpaBJICHHOCTH  IPOTPAMMBI
MarucTpaTrypbl «AHaIu3 W CTPATETUYCCKUN MEHEIDKMEHT B OM3HECe» HaIpaBiICHUS

nmoarotoBku 38.04.01 - DxoHOMHUKA.

4. OO0bem [aUCHMIUVIMHBI (MOAYJs) B 3a4YeTHbIX e€IUHMIAX HU B
aKaJleMHYeCKHMX Yacax ¢ BblIeJIeHHEeM 00beMa ayAUTOPHON (JIEKUHMU, CEMHHAPbI)
U CAMOCTOSAITEJIbHON PadoThI 00y4al0IIUXCH

Tabmuna 2
Bun yaeOHO# paboThI IO TUCIIUTIIINHE Beero Monyxs 6
(B 3/e n yacax) (B yacax)
OO01ast TPy10€eMKOCTh JUCIHHILITHHbBI 3/108 3/108
Konumaxmnas paboma - Ayoumopnuwie 40 40
3aHAmu
Jlexyuu 8 8
Cemunapul, npaxmuieckue 3aHsamusl 32 32
Camocmoamenvnasn paboma 68 68
Bup Tekyiiero KOHTposist Jlomaiinee Jomainee
TBOPYECKOE TBOPYECKOE
3a/IaHue 3aJIaHne
Bua npomMeXyTOYHOM aTTecTalnu 3ayer 3ayer

5. CoaepkaHue TUCUMILIMHBI, CTPYKTYPHPOBAHHOE 10 TeMaM (pa3jaesiam)
AUCHUIUVIMHBI ¢ yKa3aHHeM HMX 00beMOB (B aKaJeMHYeCKHX 4Yacax) M BHIA0B
Y4eOHBbIX 3aHATHH

5.1. ConepskaHue TUCUMIIJIMHBI

Tema 1. OcHOBBI aHAJIM32 MHBECTHLHOHHBIX IPOEKTOB

DKOHOMMUECKas CYIIHOCTh U cojiep)kaHue naBectuiuii. Knaccudukanus, Bugbl
MHBECTULMNA. VHBECTMIHMM B peaJbHbId CEKTOp JKOHOMHUKHM. IHBecTMIMOHHAs
NEATEIBHOCTDh NPEANPUITUN WHIYCTPUU TOCTENPUUMCTBA. DaKTOpBI, BIUSAIOINIME Ha
UHBECTULMOHHYIO  JICATEIBHOCTb  INPEANPUATHM  UHIAYCTPUM  TOCTEHPUMMCTBA.
['ocymapCTBEHHOE pETyIMPOBAHUE NHBECTULIMOHHOM AEATEIBbHOCTH.

KOHHGHI_[I/IH HU3MCHCHHUA CTOHUMOCTH AOCHCIT BO BPCMCHHU H €C IIPHUKIAJIHBIC



aCIleKTbl B HHBECTULMOHHOM aHAJNW3€: IOHATHE CTOMMOCTH KallUTala Kak
(uHAHCOBOIO pecypca; NPUYUHBI HEOOXOJMMOCTH HAYMCIIEHUs J0XO0Jla Ha KaluTad,
3aBUCUMOCTb JOXOJHOCTH BIJIO)KEHHM OT (pakTopa BPEMEHUM U YPOBHS PHCKOB.
KoHuenuus neHEeXHBIX NMOTOKOB M NPUYHMHBI €€ IPUMEHEHUS B WHBECTULHOHHOM
aHanuse. [IpuHOMO JUCKOHTUPOBAHUA: €ro SKOHOMHMYECKHHA CMBICA M CBSI3b C
KOHIIETIIMEN U3MEHEHHsI CTOMMOCTH JIEHET BO BpeMeHU. KoHuenuus anbTepHaTUBHON
JOXOJHOCTU BJIOKCHUM M €€ 3HAYCHHE [UIA OLCHKM JOCTaTOYHOCTH YPOBHS
JOXOOHOCTH HWHBECTULHUOHHBIX MPOEKTOB. KOHIENMUMS COOTHOLIEHHUS pPHUCKA H

JIOXOJTHOCTH BJIOKECHUM.

Tema 2. DMHAHCOBBIN PHIHOK

OcHOBHBIE TIOHSTHUS, CTPYKTYpa, (QYHKIUH, MEXaHW3Mbl M OCOOEHHOCTH
dbyHKuroHupoBaHus (puHaHcoBoro pbiHKa. DunHaHcoBas cucreMa W (UHAHCOBBIN
pbiHOK. DUHAHCOBBIE UHCTUTYTHI U PHIHKU. THUIBI (DUHAHCOBBIX CUCTEM. TEHIEHIUU
pa3BUTHs (PMHAHCOBBIX PHIHKOB B Poccun u 3a pyoexxoM.

VYyacTHUKY (PUHAHCOBOT'O PhIHKA U BUJIBI UX JI€ATEIbHOCTH. BUIbI (UHAHCOBBIX
MOCPETHUKOB M X OCOOCHHOCTHU B pa3IMUHbIX cTpaHax U Poccuu. banku. bpokepcko-
IWIEPCKHEe KOMIAHUM (KOMIIAaHMM 10 IeHHbIM Oymaram). IlpodeccuonanbHas
JeSTENbHOCTh Ha PBIHKE IIEHHBIX Oymar, ee Bujbl. [IpodeccruoHaibHble yYaCTHUKHU
phIHKA IIEHHBIX OymMar W HUX B3aUMOJECHCTBHE. OMHUTEHTHI W MHBECTOPHI Ha
(UHAHCOBOM pBbIHKE. OMHUTEHThl. OMHUCCUS 1eHHbIX Oymar. WHBecTopsl Ha
(MHAHCOBBIX PhIHKAX M UX BUAbI. UTHCTUTYIIMOHAIBHBIE HHBECTOPHI. MHbpacTpykTypa
¢unaHcoBoro  peiHKa. DoHjmoBble  Oupxku.  [enosurtapumn.  Peructpartopsbl.
['ocynapcTBeHHOE peryjaupoBaHve (UHAHCOBOTO pPBIHKA W CaMOPETYJIHpPOBAHUE.
[IpodeccuonanbHas 3THKa YYacCTHUKOB (UHAHCOBOrO phiHKA. WHpopmanmonHas
CTpyKTypa (UHaHCOBOTO pbiHKAa. Buasl u  kinaccudukamus  (QUHAHCOBBIX
MHCTPYMEHTOB. BamtoTHbiil peiHOK. KpeauTHbiii pbiHOK. DOHMOBBIN pBIHOK. PBHIHOK

IMPONU3BOJHBIX (1)I/IHaHCOBI>IX HHCTPYMCHTOB.

Tema 3. AHan3 pUHAHCOBBIX HHCTPYMEHTOB U MOPTQessi MHBeCTHLHH



[IpuHIMIIBL ¥ BUIBI aHAIHM3a (PMHAHCOBBIX MHCTPYMEHTOB. TE€XHUYECKUI aHAIU3
(UHAHCOBBIX HMHCTPYMEHTOB, €ro METOHbl, CHUJIbHbIE U CcJabble CTOPOHBI.
@dyHIaMEHTaNbHbIM aHaiu3a (UHAHCOBBIX HMHCTPYMEHTOB. PEeUTHMHT Kak MeToA
OLICHKM KauecTBa (PMHAHCOBBIX MHCTPYMEHTOB. OCHOBBI U IMPHUHIIUIBI TOPTPEITHHOTO
WHBECTUPOBaHUA. AHanu3 (QUHAHCOBBIX MHCTPYMEHTOB TMpU  (POPMHUPOBAHUU
MHBECTULIMOHHOTO nopTdens. CTpaTeruu ynpapiieHUs WHBECTHULIMOHHBIM MOPTQEeM.
busnec-npoueccel popMupoBaHus, aHaIU3a U yIpaBieHUs noprderaemM (UHAHCOBBIX
MHCTPYMEHTOB.

Ouenka norpebHOcTed B (MHAHCHUPOBAHMM  WHBECTHILIMI:  METOHbI
MPOTHO3UPOBaHUS 00bEMa KaUTAIbHBIX BIOKEHUN U OTPEOHOCTH B CTAPTOBOM HJIU
JOTIOJIHUTEIIBHOM OOOpPOTHOM KamuTane. MeToAbl OLEHKH CTOUMOCTH (IICHBI)
OTJIEIbHBIX UCTOYHUKOB (DMHAHCUPOBAHUA: COOCTBEHHOIO KanmuTaia (aKUHOHEPHOTO -
0 BHJAM AaKIMil) W 3aeMHBIX CpPEACTB - MO HUX BuAaM M cpokaM. DakTopsl,
ONPEAEIAIONINE CTOUMOCTD (ueny) OTIEIbHEIX WCTOYHUKOB CPEICTB:
MaKpO’KOHOMHYECKHE M  BHYTPEHHUE (NpEANpUSTUSI-UHUIMATOPA MPOEKTOB).
CrnocoObl OLEHKM BIUSHUA PHUCKOB M MHQISUMM HA CTOMMOCTb KaluTaja.
CpenHeB3BelieHHas: CTOMMOCTh (DMHAHCUPOBAHUS JEATEIbHOCTH MPEANPUATHS U
MHBECTULIMOHHOTO MPOEKTa U €€ MUHUMM3alUs. AHAJIU3 BIUSHUS CPEIHEB3BEILICHHON
CTOUMOCTH (MHAHCHUPOBAHUSA Ha CTAaBKy JUCKOHTUPOBAHUA. YUYeT BIHSHUS
“(uHaHCcoOBOTO pblyara” npu 00OCHOBAHUU NaKeTa (PUHAHCUPOBAHMUS.

[IpoekTHOE (UHAHCHpPOBAHUE: TMOHATHE W OTJIMYUSA OT (UHAHCUPOBAHUSA
MIPOEKTOB, c(pepbl MPUMEHEHHS, OCOOCHHOCTH OPraHU3allMi U COCTAaB JOKYMEHTALIUH,
METO/Ibl PACTIPEEICHUS PUCKOB MPU MPOSKTHOM (PUHAHCUPOBAHUH.

®opMmupoBanue nopTdens HHBECTULUMOHHBIX MPOEKTOB U  OHOKETa
KAUTAJIOBIOKEHUW: paH)XUPOBAHUE TMPOECKTOB IO MX BHYTPEHHEMY YPOBHIO
JOXOJHOCTH, pacyeT OroJpKeTa ¢ y4eTOM NOTPEOHOCTH B (PMHAHCHUPOBAHUM KaXKJIOTO
U3 MPOEKTOB, CTOMMOCTH BO3MOKHBIX UCTOYHUKOB CPEACTB M CPEIHEB3BEUIEHHOW MX
ctoumoctu. busHec-nmpouecchl (GoOpMHpOBaHUA, aHaIW3a W yHpaBlieHUs noprdenem

HHBCCTHUIMOHHLIX ITPOCKTOB.



Tema 4. MeTtoabl OLICHKU (puHaHCcOBOM JKU3HECIOCOOHOCTH
HHBECTUIIMOHHBIX IPOEKTOB

Hcnonb30BaHre KOHUEMIIMM W3MEHEHHS CTOMMOCTU JICHET BO BpPEMEHU st
00OCHOBaHMSI  CTaBKM  JUCKOHTHpOBaHUSA. MeToasl  OOOCHOBaHUS  CTaBKH
JTUCKOHTUPOBAHUS:  JIOXOJAHOCTh  aJbTEPHATUBHBIX  BJIOXKEHUH;  JTOXOJHOCTH
COOCTBEHHOM JESATENbHOCTH; CpPEAHssl OTpacieBas JOXOJHOCTh JI€ATEIbHOCTH,
KYMYJSITUBHBIE METOJIbl; CPEAHEB3BEIICHHAS CTOMMOCTh KalWTalla MPeanpusTUs
u/unu npoekra. MeTonbl ompeneneHus TpeOyeMoil TOXOJHOCTH Ha COOCTBEHHBIN
KanuTadl (CTOMMOCTH  COOCTBEHHBIX  CPEACTB) W CTOMMOCTH  JIOJITOBOTO
¢bunancupoBanusg. OTIWYUS HOMUHAJIBHOM M peaJbHOM CTOMMOCTH 33a€MHBIX
HMCTOYHUKOB CpEJICTB, METOJMKAa omnpeaeneHus. JloCTOMHCTBaA W HEJOCTaTKH
pPa3IUYHBIX METOJ0B OOOCHOBAHHUSA CTaBKU JUCKOHTHpoBaHUs. OIleHKA BIUSHUSI
CTPYKTYpbl W  YpPOBHS PHUCKOB HHBECTUIIMOHHBIX TIPOCKTOB Ha  CTaBKY
JTUCKOHTHUPOBaHUS. BO3MOXHOCTM yueTra BIMSHUA UHQPISIUA Yepe3 CTaBKY
JTUCKOHTUPOBAHUS.

TpeboBanus K BBIOOPY METOJIOB OLIEHKM (PUHAHCOBOW >KM3HECIIOCOOHOCTH
WHBECTUIIMOHHBIX TPOEKTOB. (CTaThMueckue MW JTUHAMHUYECKUE METOAbl OICHKU
3 PeKTUBHOCTHU BJIOKEeHUM KanuTana. Jlunamudeckue (pUHAHCOBBIC) METOIbI OLICHKU
JIOXOJTHOCTH MHBECTUIIMOHHBIX MPOEKTOB:

- YyucTas TpUBEJCHHAs (IUCKOHTHUPOBaHHAs) CTOMMOCTh MpoeKkToB (NPV) -
METOJIMKa PacueTOB, SKOHOMUYECKUM CMBICII, TOCTOMHCTBA U HEJIOCTATKHU;

- BHyTpeHHUM ypoBeHb AoxoaHocTH (IRR) mpoekToB - ero sxoHOMUYECKUI
CMBICJI, METOJIMKA pacyeTa, IPEeUMYIIECTBAa U OTPAHUYCHUS B €70 IPUMEHECHHH;

- wuHAeKc peHrtabenpHocT mpoekToB (PI) - wMerommka pacyeTos,
PKOHOMMYECKUN CMBICI, JOCTOUHCTBA U HEJIOCTATKH;

- TIOKa3aTenud cpoka okymaemoctu uHBectunuit (PP): Metomsl pacyeTos,
Ha3HaueHue U chepa NpUMEHEHUSI.

[IpaBuia oTOopa MpPOEKTOB 1Jisi (PUHAHCUPOBAHUSI HA OCHOBE KPUTEPUEB HX
YUCTON JUCKOHTUpOBaHHOM ctouMocTH (NPV), BHyTpeHHEro ypoBHS JOXOJHOCTH

(IRR), wnnekca penrtadenbHoctu (PI) u cpoka oxymaemoctu wuuBectuiuii (PP).



busnec-npoueccel  aHanu3za  (UHAHCOBOM  JKM3HECHOCOOHOCTM W OTOOpa
WHBECTHUIIMOHHBIX POEKTOB JJIs1 (PMHAHCHPOBAHHUSL.

busnec-mporeccs ynpaieHus MOATOTOBKON M peanu3alueil ”HBECTUIIMOHHBIX
npoekToB. Opranuzaiys ynpaBieHUs] MPOEKTaMU, €T0 OCOOCHHOCTH IS KPYMHBIX H
CpeIHUX MPOEKTOB. MeTo/Ibl IJIaHUPOBaHUS pabOT, OpraHu3alus KOHTPOJIS CPOKOB H
KayecTBa WX BbIMOJIHEHHs. DopmupoBaHue WHOOPMAIMOHHONW CHCTEMBI YIPaBICHUS
npoektamu. Mcnonb3oBaHWe MPOrpaMMHOIO oOecredeHuss B pa3paboTke U
peann3alnuyd WHBECTHIIMOHHBIX TPOEKTOB. IlocT-ayauT pe3ynabTaToB peamu3aliu

HMHBCCTHUIIMOHHLIX ITPOCKTOB U HHBGCTHHHOHHOﬁ IMOJINTUKU ITPCAIIPUATHA.

Tema 5. AHa/nM3 ypOBHSI PUCKOB HHBECTHIIMOHHBIX IIPOCKTOB

[lonsiTHE HEONPEEIEHHOCTH U PUCKA. 3aJaul aHallu3a pUCKOB. Bubl puckoB u
UX Kiaccu(ukauus Mo 3TanaM OCYUIECTBICHUS MHBECTUIMOHHBIX MPOEKTOB: 00IIUe
JUISL BCEX 3TaloOB OCYIIECTBICHUS MPOEKTOB PUCKHU (PUCKH OKpYKaroulell cpenbl);
PUCKM HWHBECTHIIMOHHOM (ha3bl - MPEBBILIEHUS CMEThl KalmUTaJIbHBIX BJIOKECHUM,
HapyILIEHUsI CPOKOB 3aBEPIICHMS] MHBECTULIMOHHOTO 3Tana, HU3KOro KauyecTBa padoT;
DKCIUTyaTallMOHHbIE pUCKHU (MpOU3BOJICTBEHHO-COBITOBBIE, PBIHOYHBIE,
TEXHOJIOTUYECKHE, AIMUHUCTPATUBHBIE U JIP.), (UHAHCOBBIE PUCKH U SKOHOMHUYECKHE.
OuHAHCOBBIE MOCIEACTBUS BO3JIEHCTBUS Pa3IMYHBIX BUJIOB PUCKOB. bu3zHec-mpoieccsl
aHaiM3a M YIpaBJeHUsl PUCKaMU MHBECTUIIMOHHBIX MPOEKTOB.

Metonpl aHanM3a PHUCKOB: KAaYE€CTBEHHOI'O W KOJMYECTBEHHOro. MeTtomsl
KOJIMYECTBEHHOM OILIEHKM YPOBHSI PUCKOB: aHAJIW3 YYBCTBUTEIBHOCTH JOXOJIHOCTH
MPOEKTOB K HW3MEHEHUIO II0Ka3aTelel PpPHIHOYHOM KOHBIOHKTYpPbl M MapaMeTpoB
MPOEKTa; CIIEHAPHBIA aHalu3; METOAbl MMHUTALMOHHOTO MOJIECIUPOBAHUA U JIp.
3aBUCUMOCTh CIOCOOOB KOJIMYECTBEHHOW OLEHKH YPOBHS PUCKOB U MHCTPYMEHTOB
3aIUThI OT BUJOB PUCKOB.

NHCTpyMEHTBI CHUKEHUSI PUCKOB M YIPABJICHHUS] UMH: MPEIbIHBECTUIIUMOHHBIN
aHanu3  A(PPEeKTUBHOCTH, CPOKOB  OKYIA€MOCTH, CTPYKTYpbl U  YPOBHS
MHBECTULIMOHHBIX PHUCKOB; JAMBEPCU(PUKALMS MPOEKTOB B paMKaxX WHBECTULIMOHHOMN

ACATCIBbHOCTH; paClIpCACIICHUC PUCKOB MCKAY YUYACTHUKAMH IMTPOCKTOB, CTPAXOBAHUC



PHUCKOB;

NOJIyYEHHUE TapaHTUl

BHUJIBl TApaHTHIA,

MOTCHIUAJIBHBIC T'apaHThI,

OrpaHUYCHHA B IIOKPBITHM PUCKOB TapaHTHUAMHU, HCIIOJIb30BAHUC IIPOU3BOJHBIX

(bl/IHaHCOBBIX HHCTPYMCHTOB MJIsI CHHMIKCHHA BaJlIOTHBIX MW IIPOLHCHTHBLIX PHUCKOB,

CHCHH(l)PI‘IﬁCKI/IC YCIOBUS KOMMCPUYCCKHX KOHTPAKTOB, CHOCO6CTBYIOIHI/IC CHMKCHHUIO

PHUCKOB.

5.2. YyeOHO-TeMaTHUYCCKUH TIJIAH

TaOmuna 3
Ne | HaumeHoBaHHe TeM TpyaoeMKoCTh B 4acax Dopmbl
n/ (pa3nesioB) TeKyllero KOHTPoJIs
I AUCHHILIMHBI Bcero KonTakTHas padora - Camoc ycneBaeMoCTH
4acoB AynautopHasi padora* TOSITE
Oomas | Jlekn | Cemunap | JbHas
107 bl, padoTr
NnpaKkTHiec a
-Kue
3aHATHS
1 2 3 4 6 7 8
1 | OcHOBBI aHanusa 16 4 1 3 12 Hayunas nuckyccus.
WHBECTUIIMOHHBIX AHanu3 cuTyauui.
MIPOEKTOB
2 . 16 4 1 3 12 AHanu3 cutyanuil.
@DUHAHCOBBIN PHIHOK
Hayunas nuckyccusi.
3 | Ananu3 GUHAHCOBBIX 28 12 2 10 16 Amnanus
HHCTPYMEHTOB U cutyauui. Pemenue
noptdenst ”HBeCTUIMH MIPAKTHYECKUX KEHCOB
4 | MeToanl OLIEHKHU 28 12 2 10 16 AHanu3 cutyanuil.
(uHAHCOBO Hayunas nuckyccusi.
KHU3HECIIOCOOHOCTH Pemrenue
HMHBECTULIMOHHBIX MIPAKTUYECKUX KEHCOB
IIPOEKTOB
5 20 8 2 6 12 AHanu3 cutyauui.
AHanu3 ypoBHS pUCKOB
Hayunas nuckyccusi.
WHBECTUIIMOHHBIX
Pemenne
MIPOEKTOB .
MIPaKTHYECKUX KeHCOB
108 40 8 32 68 CornmacHo  y4eOHOMY
B uesiom no
TUIaHy: JIOMaIlHee
AUCHMIIINHE
TBOPYECKOE 33aHHe
100 37,04 7,40 29,64 62,96
Hroro % ’ ’ ’ ’

*00beM KOHTAKTHOW pPabOTHl B OYHO-3a04YHOM/3a04HON (opMax 0OydeHHS] U WHAMBHAYAIbHBIX
y4eOHBIX TUIAaHAX OMPEENSICTCS COOTBETCTBYIONIMMH YYeOHBIMU TUTaHAMH. TeMBbI, peaan3yeMbie B
BUJIC KOHTAKTHOM PabOThI, ONPENCISFOTCS IPENoIaBaTeNIeM CaMOCTOSTEIBHO, UCXO/IS U3 YPOBHS UX
CJIO’KHOCTH.

5.3. Conep:kaHue CeMMHAPOB, NPAKTHYECKUX 3AHATHI

Tabnuua 4

| HaumeHoBaHMe TEM | IlepeyeHb BONPOCOB /1Jis1 00CYK/AE€HHsI HA CEMHUHAPCKHX, |

DopMblI |




(pa3nesioB)
JMCIUIIJIMHBI

NMPaKTHYECKUX 3aHATHAX, peKOMeHAyeMble HCTOYHUKH U3
pazaeiioB 8,9 (yka3piBaeTcsl pa3jies U NOPSIAKOBbIA HOMep
HCTOYHHUKA)

npoBeeHns
3aHATHH

Tema 1. OcHOBEI
aHaam3a
HMHBECTUIIMOHHBIX
IIPOCKTOB

1.IlpoGneMbl ~ HMHTEpHIpeTallMd  TOHATUS  «U3MEHEHHE
CTOMMOCTH JIGHET BO BpPEMEHH» H UX OTpPaKECHHUE B
WHBECTHUIIMOHHOM aHaJIn3e.

2.BausaHne  OCHOBHBIX  KOHIIEIIIIWH
aHanM3a Ha TMPAKTUYECKUE aCIEKThI
WHCTPYMEHTapHSL.

Paznen 8, nctounuku 8, 10.

Paznen 9, ucrounnkm 1-6

MHBCCTHIITMOHHOI'O
IMPUMEHCHUA €ro

Huckyccus, aHanus
CUTYyallHui,
TECTUPOBAaHNE

Tema 2.
DUHAHCOBBIUA PHIHOK

1.XapakTepucTrka (UHAHCOBBIX PHIHKOB, WX (QYHKIUU U
KITFOUEBEIC MEXAHU3MEI.

2.Y9acTHUKM WHBECTHIIMOHHOTO Ipoliecca Ha (PMHAHCOBBIX
pBIHKaX nu ux I/IHTepeCBI.

3. TeHmeHMH ¥ TEPCIEKTUBHI PAa3BUTHS OTEUYECTBEHHOTO U
3apy0eIKHBIX (PHHAHCOBBIX PBIHKOB.

Pa3nen 8, ucrounukm 8-11

Pa3nen 9, ucrounuku 1-9

Huckyceus, ananus
CUTyalui,
TECTUPOBAHHE

Tema 3. Anamms
(hHAHCOBBIX
WHCTPYMEHTOB U
noptdens
WHBECTULIUN

1. ®uHAaHCOBBIE HHCTPYMEHTHI, KX BUJIBI © OCOOCHHOCTH.
2.AHanu3 (UHAHCOBBIX WHCTPYMEHTOB TpH (HOPMHUPOBAHHUH
WHBECTUIIMOHHOTO TopTdens. Onucanne OU3HEC-TIPOLIECCOB
dopMupoBaHMs, aHamM3a M YOpaBieHUs TopTdenem
(hMHAHCOBBIX MHCTPYMEHTOB.

3.0menka motpebHOCTEH B (DMHAHCHPOBAHWU WHBECTHUITUH.
[Ipumenenue METOJIOB MPOTHO3UPOBAHHS o0beMa
KalMTAIBHBIX BJIOXCHUNA W MOTPEOHOCTH B CTapTOBOM WIIA
JIOTIOJTHUTEIbHOM O0OOpPOTHOM KarmuTasie. MeToNbl OIeHKH
CTOMMOCTHU (1ieHsI) OT/AEJIbHBIX HUCTOYHUKOB
(hmHAHCHPOBAHUSI.

4. Pacyer cpeqHEB3BEIICHHOW CTOMMOCTH (PMHAHCHPOBAHUS
JESITENIBHOCTH TPEANPHUATHS U HHBECTUIIHOHHOTO MPOEKTa U
CpeacTBa ee MUHUMHU3AIIKA.

5.AHanmu3  BIUSHUS  CPEIHEB3BEIICHHOW  CTOUMOCTH
(MHAaHCHPOBaHWS Ha CTaBKy [HUCKOHTHPOBAaHWSA. Y4YeT
BJIMSHUS “(DMHAHCOBOTO phryara” Mpu 0OOCHOBAaHUM TIaKeTa
(mHAHCHUPOBAHUSI.
6.Chepsl  TIpUMEHEHHS
Meroasl  pacnpeneneHust
(uHAHCUPOBaHUU
7.0cHoBBl  TOpT¢enpHOro  MHBecTHpoBaHUs.  [IpakTnka
(dopmupoBanust MopTdheasi HHBECTUI[MOHHBIX IPOCKTOB U
OroKeTa KanuTaaoBIOKEHHUH.

Paznen 8, ncrounnku 8—16

Pazgen 9, ncrounmku 1-9

MPOEKTHOTO
PHUCKOB

(hrHAHCHpOBAHMUS.
IpU  HPOEKTHOM

Huckyccus,
TECTHPOBAHHE,
BBITIOJTHEHUE
pacueTHo-
AHAJIUTUYECKUX
3aaHUM

Tema 4. Metoast
OIICHKH
(hmHAHCOBOI
JKM3HECIIOCOOHOCTH
HMHBECTUIIMOHHEIX
MIPOEKTOB

1.Pacdyer BapuaHTOB CTaBKH IUCKOHTHPOBAHUS C YUETOM
OTIHYMST METONOB €€ 00O0CHOBaHMsS, Oa3uUpPYyIOIIUXCS Ha
JIOXOJTHOCTH: aJbTEPHATUBHBIX BIIOKEHUH; COOCTBEHHOM
NeATEeTHbHOCTH;, CpPeINHEH  OTpacieBOod  PEeHTAOEIHLHOCTH
JACATCIBbHOCTU, CpeI[HeB3BCHICHHOﬁ CTOMMOCTH KarurTalia
MPEIPUSATHUS W/WITU POSKTA.

2.Pa3bop m oOCyXAeHHE CHUTyallWii IO aHalIu3y BBIOOpa
CTaBKH IMUCKOHTUPOBAHUA.

3. Anamms (hMHAHCOBBIX MOCHEICTBHI NIPUMEHEHUS
Pa3IUYHBIX METOI0B 000CHOBaHHS CTaBKH
JMIMCKOHTHPOBAHWSL.

4.llpuMeHeHre ¥ pacyeT  TOKaszaTelell  JOXOJHOCTH

Huckyccus,
TECTUPOBAHHUE,
BBITIOJTHEHHE
pacyeTHo-
AHAITUTHYCCKUX
3aJaHuM
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WHBECTULIMOHHBIX MPOEKTOB C Y4eTOM OTJINYUSA
TUHAMHYECKUX  ((QHHAHCOBBIX) METOJOB  OIEHKH  OT
CTAaTHYECKUX.

5.Pacuer nmokasareneil HHBECTULHOHHOTO aHAIA3A C YYETOM
(axKTOpOB, ONpEACIAIOUINX YPOBCHb YHCTOW MPUBEACHHON
cronmoctu (NPV), BHyTpeHnero ypoBHsa poxomHocta (IRR),
uHaekca peHradenpHOcTH (PI) W cpoka okymaemocTu
HHBECTHUIIUH.

6. Paz6op, obcyxxaenne curyauuii U aHanu3 3¢GEeKTUBHOCTH
MHBECTUIIMOHHBIX NMPOeKTOB. ONucaHue KIOYEBbIX OH3HEC-
MPOLIECCOB aHAJIN3a U 0TOOpa NHBECTUIIMOHHBIX MPOEKTOB.
Paznen 8, ucrounvku 8—16

Pasnen 9, ucrounuku 1-9

Tema 5. AHanu3 1. [IpakTHyeckoe NPUMEHEHHE METOOB KaU€CTBEHHOTO U Huckyccus,
YPOBHS PUCKOB KOJINYECTBEHHOI'0 aHajIMu3a puckoB. [Ipenmymectsa u TECTHPOBAHHE,
WHBECTHIIHOHHBIX HEOCTATKH Pa3INYHbIX METOJIOB OLIEHKH YPOBHS PUCKOB U BBITIOJTHEHUE
MIPOEKTOB YCIJIOBHS X KOPPEKTHOTO IPUMEHEHUS. pacueTHo-
2. Pazbop u 00CyXIeHHE CUTYyAITIi HCIIOIH30BAHMUS AHATUTHYECKHUX
Pa3IMYHBIX CITIOCOOOB CHIKEHUS PUCKOB. 3aIaHui

3. OnucaHue KIFOYEBBIX OM3HEC-TIPOIICCCOB aHATN3a U
yIpaBJIeHHUS PUCKAMH WHBECTUIIMOHHBIX ITPOEKTOB.
Paznen 8, ucrounuku 8-16

Paznen 9, ucrounukm 1-9

6. IlepedyeHb yueOHO-MeTOANYECKOTO ODecledeHHUsl A1 CAMOCTOATETbHOM
PadoTHI 00yJAKOIIUXCS MO TUCHUTIIAHE

6.1. IlepeyeHs BONPOCOB, OTBOAUMBIX HAa CaAMOCTOAITEJIbHOEC OCBOCHHE
AUCUUILINHBI, GOPMBbI BHEAYAUTOPHOI CAMOCTOATEILHOM PA0OTHI

Taomuna 5

HaumenoBanue tem
(pa3menoB) MUCITATIINHBI

IlepeyeHb BONPOCOB, OTBOIUMBIX
HA CAMOCTOSITeJIbHOE OCBOEHHE

®DopMbl BHEAYIUTOPHOM
CaMOCTOAITEIbHOI PadoThI

Tema 1. OcHOBEI aHaTHU3a
HNHBCCTUIIMOHHBIX HpOGKTOB

IIpyHUMI  OUCKOHTUPOBAaHUA: €T0
SKOHOMHUYECKUI CMBICI U CBSI3b C
KOHIEMNIUEN WU3MEHEHUs] CTOMMOCTH
JIeHET BO BPEMEHMU.

Pabora ¢ pekoMeHIOBaHHOMN
JINTEPATypPOU. Brinonxenue
noMamaux 3amanui.  [lomck

nHpopmaruu B HHTEpHETE IO
3aJaHHOM TEME.

Tema 2. ®uHAHCOBBIN PHIHOK

DUHAHCOBBIN PBIHOK Poccun.
PerymupoBanue (hHHAHCOBOTO
peiaka. Knaccudukanus naBecTOpoB
1 (PUHAHCOBBIX TOCPETHUKOB.

Pabora ¢ pekoMeHIOBaHHOMN
JINTEPATYPOH. Brinonxenue
JomaliHux — 3agaHuid.  Ilomck

unpopmanuu B MHTepHETE MO
3aJITaHHOM TeMe.

HMHBCCTUIIMOHHELIX ITPOCKTOB

JquckoHTHpoBaHus. llpaBuia orbopa

Tema 3. Anamu3 ¢uaaHcoBEIX | DopmMupoBaHHe moptdens | Pabota ¢ pekoMeHIOBaHHOU

WHCTPYMEHTOB U MOPTdens MHBECTHUIIMOHHBIX ~ TIPOEKTOB  H | JTUTEpPaTypoOH. Brmonnenne

WHBECTULIHN OromKeTa KallUTAIOBJIOXKEHNH. | JOMAaIIHUX  3agaHui. Ilomck
Crpareruu ynpasinenus | MHQopmanuu B MHTepHeTe 1o
HWHBECTUIIMOHHBIM HOPT(dheneM. 3aJJaHHON TEeMe.

Tema 4. MeTonpl OLIEHKH Onenka BIUSHUS CTPYKTypbl U | Pabota ¢ pexkomMeHIOBaHHOMN

¢duHaHCOBOM YPOBHSI PHCKOB WHBECTULMOHHBIX | JIMTEPATYpOM. BeinosineHne

JKH3HECIIOCOOHOCTH TIPOEKTOB Ha craBKy | noMamHux 3ananuil.  Ilowmck

nHpopmaruu B MHTEpHETE IO
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NPOEKTOB JUIsi (PMHAHCHPOBAHMS Ha | 3aJlaHHOM TeMe.
OCHOBE KpPUTEPUEB HUX  YHUCTOU
JUCKOHTUPOBAaHHOU CTOUMOCTH,
BHYTPEHHETO YpPOBHS JOXOJHOCTH,
UHJIEKCAa PEHTA0eNbHOCTH U CpOKa
OKYTIa€MOCTH MHBECTHLIUH.

Tema 5. AHanu3 ypoBHs AHnanmu3 pUHAHCOBBIX MTOCIICICTBUN PaboTa ¢ pekoMeHI0BaHHOMH
PHUCKOB HHBECTULIHOHHBIX BO3JICHCTBHUS Pa3JIUYHbBIX BUIOB JIUTEPaTypou. BeinonHenue
MIPOEKTOB PHCKOB JomarHux 3ananuit. [louck

nH(popmaruu B IaTEpHETE 110
3aJ]aHHOM TeMe.

6.2. IlepeyeHs BONMPOCOB, 3aJaHUM, TeM JJs MOATOTOBKH K TeKYyILIeMY
KOHTPOJIIO (COryIacHo tadJmie 2)

Y4eOHbIM TUIAaHOM JUCHUMIUIMHBI TMPEAYCMOTPEHO BBHINOJIHEHUE CTYJIEHTaMU
TBOPYECKOT'O JIOMAIIHETO 3a/IaHHUS.

ITepeyensb TeM U1 BBHINOJTHEHHS TBOPYECKOI0 JOMALIHEr0 3aJaHNs:

1. NHBECTUIMOHHBIN MEHEDKMEHT U CTPATETHYECKOE yIIpaBieHHE. BolsABneHue,
OLlEGHKA M BbIOOp  CTPAaTErMyecKOil  30HBI  XO3AWCTBOBAHUS  MPEANPHUATHS.
NHBecTUIIMOHHOE TPOEKTUpOoBaHKHE. KoMIUIeKCHas 3KCHepTH3a WHBECTUIIMOHHOTO
MPOEKTa (Ha MpUMEPE KOHKPETHOTO MPOEKTA).

2. BplmonHeHHWE W MHTEPNpETalus pe3yiabTaTOB pPacyeToOB, OTPaXKaroLIUX
OCOOEHHOCTH CTPYKTYpPhl JCHEXKHBIX ITOTOKOB B HWHBECTULMOHHBIX TMPOEKTAX,
CBS3aHHBIX C 3aMEHOW 00OpYIOBaHUS, CO3/IaHME HOBBIX KOMIIAHUW M BIIOKCHHUU B
¢uHaHCOBBIE aKTHUBBL. VX BIMSHHE HAa METOJUKY aHalIM3a U OLEHKY YHUCTOU
IPUBEIEHHON CTOMMOCTH MPOEKTOB (HAa IPUMEPE KOHKPETHOIO MTPOEKTA).

3. Omenka kadectBa Iipopa®oTku TOO HWHBECTUIIMOHHOTO IIPOCKTA U
1enecoo0pa3HocTh ero (uHaHcHpoBaHMs (BBIOOp OTpacid - CaMOCTOSITEIBHO).
Onenka creneHu npopadboTaHHOCTU B TOO KOHKPETHBIX MHBECTULIMOHHBIX MPOEKTOB
pa3zenoB, MOCBAIIEHHBIX OLIEHKE YPOBHS PUCKOB.

4. IlpuHsATHE WHBECTULIMOHHBIX PEHICHUN B YCIOBHUSX pucka CpaBHUTEIbHBIN
aHanu3 3(¢GEKTUBHOCTH METOJOB CHUKEHMSI MHBECTUIIMOHHBIX PUCKOB (Ha IpUMeEpe
IPOEKTa/TIPEAIPHUATHS).

5. Pacuer mokasareined pPUCKOB HHBECTULHOHHOIO IPOEKTa M METOIbI HX

OLICHKH. AHalW3 4YyBCTBUTEIBHOCTH HMHBECTUIIMOHHOTO TMpOEKTa. (Ha MpuUMepe
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MIPOCKTA/TIPEATIPUSATHS ).

6. Pacuer ocHOBHbIX mOKa3areneil >PQPEKTUBHOCTH HMHBECTULMOHHBIX
IIPOEKTOB OPraHM3alMU/TIPOEKTa C NpuUMeHeHHeM «AnbpT-HBecT». MHTepnperanus
MOJTyYEHHBIX Pe3yJIbTaToB, GOPMUPOBAHNE AHAIIUTUIECKOTO 3aKITFOUCHHUS.

7. ®dopmupoBanue (HUHAHCOBOM MOJIENIM MHBECTUIIMOHHOTO MTPOEKTa B Cpee
MS Excel. UnTepnperanus noaydeHHbIX Pe3yJIbTaTOB, COCTABICHUE aHATUTUYECKOTO
3aKJIFOYCHMUS.

Kpurepun OannbHON  OLIEHKM  pa3iWyHbBIX (OpM  TEKylIero KOHTPOJIA
YCIIEBAEMOCTH COJEPKATCA B COOTBETCTBYIOIIMX METOANYECKUX PEKOMEHIAMAX
Kadenprr 6usnec-ananutuku daxkynbpreTa HaJOrOB, ay/IMTa U OM3HEC-aHAIH3A.

Kpurepun 0a/JIbHOW OUEHKH PAa3IMYHBIX (POPM TeEKYyLIero KOHTPOJIS
yCIeBaeMoOCTH

Texymuii KOHTPOJb OCYILIECTBISETCS B XOJ€ y4eOHOro Ipoliecca B TE€UEHHUE
CEMECTpa IO pe3yJibTaTaM y4dacTHUs OOyYarollerocss B JIEKIMSIX, MPaKTUYECKUX U
CEMHHAPCKUX 3aHATUAX. OCHOBHBIMH (OpMaMH TEKYyIIEro KOHTPOJS 3HAHUM
SABJISIIOTCSL:

- OLEHKa IOCEIIAEMOCTH JIEKLIIUH, IPAKTUYECKUX U CEMUHAPCKUX 3aHATHH;

- OLEHKa ydacTus B 0OCY)KJIEHUHM BOIPOCOB IO M3y4yaeMOM TeMe, a TakXkKe B
MHTEPAKTUBHBIX (pOpMax OOyUEeHHUS;

- OIICHKA BBIMOJHEHUS 3aJIaHUM JJI1 CAMOCTOSITENIbHOM paboThI;

- OUEHKa pe3yJIbTaTOB DKCIPECC-KOHTPOJIS B TEUEHUE CEMECTPA.

Kpurepun 6anbHO-pEHTUHIOBOM OLEHKH PA3JIMYHBIX (OPM TEKYIIEr0 KOHTPOJIS
YCIIEBAEMOCTH COAEPKATCA B COOTBETCTBYIOIIMX METOAUYECKUX PEKOMEHAALMIX

Kadephl.

7. ®OoHA OLEHOYHBIX CPeACTB /I TMPOBeJeHUS TPOMEKYTOYHOM
arrecTanuu 00y4aruUXcs M0 JMCHUIINHE

[lepedeHb MIIAHUPYEMBIX PE3YJIbTATOB OCBOEHHS 0Opa30BaTEIbHOM MPOrpaMMbl
(mepeyeHb KOMIIETEHLIUI) C YKa3aHUEM MHJIMKATOPOB UX JOCTHKEHHUSI U IJITAHUPYEMBIX
pe3ynbTaToB OOy4YeHHUs MO JAUCHMIUIMHE cojepxurcs B pasgene 2 «llepeuenp
IUIAHUPYEMBIX PE3yJIbTaTOB OCBOEHUA O0pa30BaTENbHOW MpOrpaMMbl (MepeyeHb
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KOMIIETEHIIU) C YKa3aHUEM WHAUKATOPOB HUX JOCTUKEHUS U IUIAHUPYEMBIX
PE3yNbTATOB O0YUYEHUS 10 JUCIIUTUIAHEY.

Tabsnua 6
HanmenoBanue HanmenoBanue Pe3synbrarsl Tunoseie KOHTPOJIbHBIE
KOMIIETEHIINH WHAWKaTOPOB oOyueHust (yMeHus 3aJaHus
NOCTHOKEHUS Y 3HAHWUS),
KOMIIETEHIINH COOTHECEHHBIE C
UHAMKaTOpaMHu
JOCTUKCHHUS
KOMIETEHIINH
ITK-2. 1. IIpoBogur | 1. 3HaTh: 3ananue
CnocoGHOCTh CaMOCTOSITEJIbHbIE | COBPEMEHHBIE Komnanust paccmarpuBaer aBa
IIPUMEHSTH UCCIIEI0OBaHUS METOIbI aJIbTEPHaTUBHBIX
COBpPEMEHHbIE OM3HEC-TIPOLIECCOB | AKOHOMUYECKOTO MHBECTUILIMOHHBIX IIPOEKTA.
UHCTPYMEHTBI B COOTBETCTBUU C | aHAIM3a JlenexxHble IIOTOKH,
aHaiu3a, B TOM pa3paboTaHHOI (MHAHCOBBIX OXUJAaeMble OT KaXJ0ro u3
qHucIe, C IIPOU3BOJCTBEHHO | MHCTPYMEHTOB U IIPOEKTOB, IIPEACTABICHBl B
HCIIOJIb30BaHUEM # mporpaMMoil ¢ | OLEHKHU Tabauue 1. Tpebyemas
MHTEIJIEKTYAJIbHBIX | UCIIOJIb30BAHUEM VMHBECTULMOHHBIX JOXOAHOCTh O00OUX TMPOEKTOB
MH(POPMAILMOHHO- | COBPEMEHHBIX IIPOEKTOB, obnactu | coctaBisier 12%  romoBbIX.
AQHAJIINTUYECKUX MH(POPMALIMOHHO- | IPUMEHEHUS OneHuTh MHAEKCHl JOXOIHOCTH
CHCTEM. AHAIMTUYECKUX nH(pOpPMAITMOHHO- o00MX  MPOEKTOB,  CHENaTh
CUCTEM. AHAJINTUYECKUX BBIBOJL O TOM, KakoW U3
CHUCTEM, MIPOEKTOB KOMIIaHMsI BbIOEpET
TEXHOJIOTHH Ha OCHOBE CpaBHEHUS 3TUX
MH(OPMALIMOHHOTO | MOKa3aTese. Kaxoit u3
aHaJIn3a, MIPOEKTOB KOMIIAaHMs BbIOpana
nH(pOpPMaLMOHHO- Obl, OPUEHTHUPYSICh HA KPUTEPUI
aHAJINTUYECKUE YUCTOM TEKYILIEH CTOUMOCTH?
MIpOrpaMMHBbIE [IporHo3 JeHEXHBIX IOTOKOB

MPOAYKTBI, UX

HHBCCTHULIMOHHOTI'O ITPOCKTA

BO3MOKHOCTH U Tabnuna 1
OrpaHUYCHHUS. t | IIpoexr | IIpoekr
Ymersn: A B
HCII0JIb30BaTh CFt (It) | CFt (It)
METO/bI aHAIN3A (TBIC. (TBIC.
(bMHAHCOBBIX y.e.) y.e.)
UHCTPYMEHTOB U 0 -4300 -500
OLIEHKHU 1 1300 200
WHBECTUIIMOHHBIX 2 1500 210
IIPOEKTOB, B TOM 3 1600 270
THCIIE C 4 2100 300
HCII0JIb30BaHUEM
MHTEJJIEKTYaIbHBIX
MH(POPMALIMOHHO-
AHAIUTUYECKUX
CUCTEM.

2. lemoncTpupyeT | 2. 3HATh: TpUeMbl | 3axanue

Komnanus paccmatpuBaet

BJIaJICHUE 1 METOJIBI cOopa,

MeToAamu coopa, | aHalIu3a u WMHBCCTHLMOHHBIN TIPOCKT,
AHAIM3A U 06paGOTKK faHHbx | CBASAHHEI C BLIBOLOM Ha PEIHOK
06paboTKH JUTS IPUHATHS HOBOTO TIpoaykTa. [Ipoekt Tpebyer
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JaHHBIX OJId
NPUHSTUS
YIPaBIECHYECKUX
pelLIeHu Tpu
MOACIINPOBAHUUN
Ou3Hec-
MPOLIECCOB.

yIpaBICHIECKIX
peLIeHH Tpu
MOJICTTUPOBAHUUT
OM3HEC-TIPOIIECCOB
OILICHKH
WHBECTUITMOHHBIX
MIPOEKTOB.

Ymersb:
aHAIM3UPOBATH U
MOJICIIUPOBATh
OHM3HEC-TIPOIIECCHI,
CBSI3aHHBIE C
BIIO>KEHUSMU
CpeAcTB
OpraHH3aIlNH B
(buHaHCOBBIC
WHCTPYMEHTHI U
WHBECTUIIMOHHBIC
MIPOEKTHI,
UCTIOJIb30BaTh
METO/IbI
peopraHu3auu
OHM3HEC-TIPOLIECCOB
Ha OCHOBE OLICHKH
3¢ (HeKTUBHOCTHU
MIPOEKTOB B
IIPaKTUYECKOU
JeSITeTbHOCTH
OpraHu3aluil.

MEPBOHAYATILHBIX KalIMTAIbHBIX
BIIO’KEHUH B 000pyOBaHHUE B
cymme 50 miH g.e. Cpok
pealin3aluy HHBECTUITHOHHOTO
IPOEKTa 5 JIeT, IPpUOOpEeTEHHOE
o0opyoBaHHE TMHEHHO
aMOPTH3UPYETCS B TEUEHUE STOTO
CpoKa.

OKHIIAeTCsI, YTO OCYIIECTBICHUE
MIPOEKTA TIO3BOJIUT €XKETOJHO
MIPOU3BOAUTH 110 80 THIC. €TMHMII
MIPOAYKIIUU, KOTOPYIO
IUTAHUPYETCS Pean30BaTh 110
uene 1100 g.e. 3a mTyKy.

Y aenpHbIE IEpEMEHHBIC 3aTPaThI
Ha TIPOU3BOJICTBO EIMHUIIBI
MIPOAYKIINY TUTAHUPYIOTCS Ha
ypoBae 600 1.e., a MpOrHO3HOE
3HAYCHHE MOCTOSHHBIX 3aTpat
cocransietr 20 MITH J1.€. B TO/I.
[penmonaraercs, craBka Hajora
Ha IPUOBLTH IO TTAHUPYEMOH
JESATETLHOCTH paBHA HYJIIO.
Tpebyemas HOpMa TOXOTHOCTH
HMHBECTUIIMOHHOT'O TIPOCKTA
coctaBiisieT 20 % rogoBhIX.
OneHnTs cieayronme
KPUTHUYCECKUE TTapaMeTphl 00bemMa
MIPOJIaX JJIs IPOCKTA:

1) Touka oreparmoOHHOMH
0e3yOBITOYHOCTH (MUHAMAITHHBIHA
00BEM MPOJIAXK, TIPU KOTOPOM
ONepallMOHHBINA JEHEKHBIN MOTOK,
MOJTy4aeMblid KOMITAHUEH, paBeH
HYII0);

2) Touka OyXraitrepcKon
0e3yOBITOYHOCTH (MUHUMATBHBIH
00beM NPoJaXK, MpU KOTOPOM
Oyxrantepckasi mpuObLIb,
rorydaemMasi KOMIIaHUeH paBHa
HyITI0);

3) Touka (pUHAHCOBOU
0e3yOBITOYHOCTH (MUHUMAJTBHBIH
00BeM TIPOJIaXK, TPH KOTOPOM
orepaloHHbIC ICHEKHBIC TOTOKU
00eCeunBalOT MUHUMAJTBHBII
YpOBEHb TpeOyeMOi TOXOTHOCTH,
a NPV mpoekTta paBHO HYJIIO).
CocTaBUTh IPOTHO3 TOXOJIOB U
Pacxo/I0B MO MPOEKTY U OLEHUTH
ero 3¢ pexTHBHOCTH ITpH 00BEME
MPO/IaXK, COOTBETCTBYIOIEM
KaXJI0M U3 paCCUUTAHHBIX TOUYEK
0e3yOBITOYHOCTH.

Saganmne
IIpu mocTymieHuy 3aKasza oT
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MOKyMarens B OTAeJe IpuemMa
3aKa30B MPOBEPSIOT 3aKa3 Ha
MOJTHOTY WH(OpMAIUU
(IIUTENBHOCTH 5 MUHYT), TIOCTE
3TOrO B OTJEIIE IO paboTe ¢
3aKa3aMH MPOBOJUTCS CBEpPKa
MepeBeICHHON MOKyaTeIeM
CYMMBI CO CTOUMOCTBIO 3aKa3a
(mmutenbHOCTH 3 MUHYTHI). B
Cllydae HeJIOCTATOYHOCTH CYMMEI
MIPOMCXOIUT BO3BpAT 3aKa3a
ormpasutento. Eciu xe cymma
JOCTaTOYHA, TO Ha CKJIA/Ie
OCYIIECTBIISIETCS. KOMIUIEKTAIINS
3aKasa (JIUTeIbHOCTh 32
MUHYTBI). 3aTeM B OT/IENC
YITAKOBKHU MPOUCXOJTUT yITAKOBKA
3aKa3a (IuTensHOCTh 10 MUHYT),
a OTJIeJI IOCTABOK OCYILECTBIISIET
OTIPaBKY 3aKa3a MOKYMaTeto
(mmurensHOCTH 10 MHUHYT).
[Moctpouts Mozens Ou3HEC-
npouecca. OnpenenuTs ypoBeHb
MIPOM3BOJIUTENLHOCTH TPy
COTPYIHHUKOB OHM3HEC-TIpOIIeCca,
€CITH 00IIast ATUTEINBHOCTh
BBIMOJTHEHUs | 3aKa3a COCTaBJISIET
2 pabounx nus (16 yacoB). Kax
BO3MOYHO YBEJIMYUTH YPOBCHb
MPOM3BOJUTEILHOCTH TPy/ia B
aTOM OM3Hec-Tporecce?

OneHka Mo AUCLMIIMHE MOKET BBINOJHATHCA HAa OCHOBE CpeIHEro Oamia Io
BCEM KOMIMETEHIHUAM (OPMHUPYEMBIM TUCIUILIUHOM.

OcHOBHBIMHU (DOPMAMM TEKYILEr0 KOHTPOJS 3HAaHUU MO AUCLMILIUHE SBISIOTCS:
0OCY’KJIeHHE BBIHECEHHBIX B IUIAHAX CEMHHAPCKHUX 3aHATUN IUCKYCCHOHHBIX TEM U
BOIIPOCOB; pEIICHHE OU3HEC-KEHCOB M HMX OOCYXJEHHE C TOYKU 3PEHUS YMEHMS
dbopMynupoBaTh BBIBOABI, BHOCHUTh PEKOMEHJAIMM M MPUHUMAThH YIpPaBICHUYECKHE
pelieHus; 00CyX/IeHHE 3aKOHOIaTEIbHBIX, IPABOBBIX U HOPMATHUBHBIX AKTOB.

PacueTsl B XOJ€ pemieHUsT KEHMCOBBIX 3aJaHUMl cienyeT o0sA3aTelIbHO
CONPOBOX/AATh IOSICHEHUSIMHM, OOOOIIEHHUSAMU U BBIBOJIAMH, IOKa3bIBAIOUIMMHU
KOMILJIEKCHOCTh ~ aHaliu3a M (MHAHCOBOTO  MOJEIMPOBAHUS MHBECTULIMOHHBIX
IIPOEKTOB. BpIBOABI TOJDKHBI  COAEPKATh KOHKPETHBIE PEKOMEHIALMM  WIH
pa3paOOTaHHbIE  MEPOINPUATUS IO [OBBIIIEHHUIO YCTOHYMBOW  JIEATEIBLHOCTH

AKOHOMHYECKOTO CYyOBEKTA.
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BoinosiHeHHe caMOCTOSITEILHBIX Pa0d0T

B TeueHue cemecTpa mpOBOASTCS CaMOCTOSITENIbHBIE PA0OTHI OOyYaromMXCs —
JOMAlIHUE 3aJaHus II0 TeMaM JHUCHMIUIMHBI M TBOPYECKOE JOMAIIHEe 3aJaHue,
aBIstolieecss (QopmMoil  TeKymiero KoHTposs. JlomariHee TBOpYECKOE 3a/laHue
BBINIOJIHAETCST C HCMOJb30BaHHeM (QyHKuuid u Bo3MmoxkHocTeil EXCEL, WORD,
CITAPK, CIIC Koncynbrautllntoc, CIIC I'apanT 1100 MHBIMU METOJAMHU IO BBIOOPY
0o0yuyarolerocsi, 4To JaeT OTJIMYUS B KOJIMYECTBEHHBIX pE3yJbTaTaxX PpELICHUS U
TpebyeT 000CHOBaHMS BHIOOpA METO/Ia, MPUHATHIX OIPAHUYEHUN U COOTBETCTBYIOIIMX

BBIBOJOB.

IIpumepHbIii epeyeHb BONPOCOB /ISl NOATOTOBKH K 3a4eTy:

1. KoHuenmusi [O€HEXKHBIX IOTOKOB M MPUYMHBI €€ [PUMEHEHHS B
MHBECTULIMOHHOM aHanu3e. MI3MeHeHrne CTOMMOCTH JIEHET BO BPEMEHHU U IPUKIaIHbIE
aCIEKThI €r0 yueTa B MUHBECTULIMOHHOM aHAaJIHU3E.

2. KoHuenuus  COOTHOUIEHMsSI  pUCKA U JIOXOAHOCTH  BJIOKEHUH.
AnbTepHaTUBHAS JIOXOAHOCTh BJIOXKEHUN U €€ 3HAYeHHE JJI1 OLEHKH JOCTaTOYHOCTH
YPOBHSI IOXOJHOCTH HHBECTUL[MOHHBIX IPOEKTOB.

3. ABTOMaru3upoBaHHbIE HMH(POPMAIIMOHHBIE CUCTEMBI B (PUHAHCOBOM
aHaJIM3€, YNPABICHYECKOM YYET€ M HMHBECTHUIMOHHOM MEHEIKMEHTE: Ha3HauyeHUE,
HaIlpaBJICHUs UCIIOJIb30BAHMS, YCIOBHUS U OTPAHUYEHHUS.

4. IlpuHuun JOUCKOHTUPOBAHUS: €ro SKOHOMUYECKHH CMBICI M CBS3b C
KOHLEMLIMEW M3MEHEHUsT CTOMMOCTHM JEeHEer BO BpeMeHH. BpiOop craBku
JAUCKOHTHPOBaHUA. [101X01bI K ONIPEIETIEHNIO CTaBKH.

5. Crpykrypa TOO HHBECTHUIIMOHHBIX TPOEKTOB U XapaKTEPUCTHKA OCHOBHBIX
ero pazzaenoB. Otpaxenue B TOO KOHKPETHBIX MHBECTUIIMOHHBIX MPOEKTOB Pa3/IeIiOB,
IIOCBSILIEHHBIX OLICHKE YPOBHSI PUCKOB.

6. llonsTe JEHEXHBIX TOTOKOB M HUX OTIWYUE OT OyXralaTepcKux
noKasarejied J10XOJoB, 3arpaT W npuObUM. CocTaB [10XOJOB U  PacxoJoB
(moctyruieHM W TUIaTeXel) MO 3TanmaM HMHBECTUI[MOHHBIX TPOEKTOB M (PAKTOpHI,

ONpCACIAIOMINC UX BCIINYNHY.
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7. OcoOGEHHOCTH CTPYKTYPHI JC€HEKHBIX TOTOKOB B 3aBUCUMOCTH OT XapaKkTepa
WHBECTUIIMOHHBIX ITPOEKTOB. METO bl IPOTHO3UPOBAHUS ITOCTYIUICHUI U IIATEXKEH.

8. Crarnueckue U JTMHAMUYECKUE METOAbI OUEHKH 3(P(HEKTUBHOCTH BIOKEHUN
KanuTtana. JluHamuyeckue — (PUHAHCOBBIE)  METOABI  OIEHKH  JIOXOJAHOCTH
MHBECTULIMOHHBIX MPOEKTOB.

9. [IlIpaBuwia oTObopa MpoeKkToB Jijisi (GMHAHCUPOBAHUSI HA OCHOBE KPUTEPUEB UX
YUCTOW NUCKOHTHPOBaHHON crommoctu (NPV), BHyTpeHHEro ypoBHsI JOXOJHOCTH
(IRR), nnnexca perradensHocTH (PI) 1 cpoka okynaemoctu unsectuuuii (PP).

10. AHaii3 WHBECTULMOHHBIX NPOEKTOB: IEJIb, 3aJa4yd W COJEpIKAHUE.
[IpoGnema NpOTUBOPEYNBOCTH MHBECTUIIMOHHBIX PEIICHUN, MPUHUMAEMbIX HA OCHOBE
metonoB pacueta NPV u IRR.

11. Metoabl 000CHOBaHUA CTaBKU JTUCKOHTUPOBAHUA: JIOXOJJHOCTD
aIbTEPHATUBHBIX BJIOKEHUN; JTOXOAHOCTb COOCTBEHHOH JESITENbHOCTH; CpEaHsIsS
oTpacieBasi 10XOJHOCTb JEATEIbHOCTH, KyMYJIATUBHBIE METOJIbl; CPEIHEB3BEIIICHHAS
CTOMMOCTb KamnuTalla MPeANPUITHS /WA IPOCKTA.

12. Meroasl onpeneneHus: TpeOyeMoil T0XOJHOCTH Ha COOCTBEHHBIN KamuTal
(cTOMMOCTH COOCTBEHHBIX CPEJICTB) M CTOMMOCTH JOJITOBOTO (DMHAHCHUPOBAHUS.
OTanuusi HOMMHAJIBHOM M PEaTbHOM CTOMMOCTH 3a€MHBIX HCTOYHUKOB CPEICTB,
METO/IMKA ONPEECICHHUS.

13. Tlokazarenu, ucHoib3yeMble JIsi 0OOCHOBAHMS ONTHUMAIBHOW CTPYKTYpPHI
Kanurtana: (UHAHCOBBIN pblyar (JIEeBEpUIXk), peHTa0eIbHOCTh COOCTBEHHOTO KaluTasa
(ROE), cpenue3pemennas nena kanutaia (WACC). BiusHue cTpyKTyphl Kanurasa
Ha 3((HEKTUBHOCTh MHBECTUIIMOHHOTO MPOEKTA.

14. OCHOBHbIE HCTOYHMKH BO3HMKHOBEHHS MPOECKTHBIX PUCKOB. OCHOBHBIE
BU/JIbI IPOEKTHBIX PUCKOB.

15. AHanu3 MHBECTUILMOHHBIX MPOEKTOB B YCIOBHSIX pUCKA. OLEHKA BIUSHUS
CTPYKTYpbl W  YpPOBHS PHUCKOB HWHBECTULIHMOHHBIX IIPOEKTOB HAa  CTaBKY
JUCKOHTUPOBAHMS.

16. Kpurepuu u MeToAbl MPUHATHUS PEIICHUN B YCIOBUSAX MHQISAIUU U PUCKA.

Bo3MoXHOCTH yueTa BAUSHUSA HHOISALUNA Yepe3 CTaBKY JUCKOHTUPOBAHMUS.
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17. Metonuka (popMupoBaHUS MHBECTHUIIMOHHOTO MOPTQENs OpraHu3alud Ha
OCHOBE aHaJiu3a JIOXOJHOCTH U PUCKA WHBECTHIIH.

18. busHec-mpoueccsl (GOpMHPOBAHUA, aHAIM3a M YOPABICHHS MOPTQEnem
(MHAHCOBBIX HHCTPYMEHTOB.

19. busnec-mporiecchl aHanu3a (HUHAHCOBOM KM3HECIIOCOOHOCTHU, OTOOpa
WHBECTUIIMOHHBIX TPOEKTOB JUIsl (PMHAHCUPOBAHMS, YMPABICHHUS MOATOTOBKOH H
peanu3aiueil UHBECTULIMOHHBIX MTPOEKTOB.

20. Kputepun ¥ MeTOAbl MPUHSATHS PEIICHUN: B YCIOBUSAX OTPAaHUYCHHOCTH
(UHAHCOBBIX PECYpPCOB; MO AIbTEPHATHUBHBIM, KOMIUIMMEHTAPHBIM M 3aMeEIIaroIIUM

IIPOEKTaM; [IPU IPOTUBOPEUUBBIX PE3yJIbTaTaX aHaIU3a.

COOTBETCTBYIOIIME TPUKA3bl, PACIOPSIKCHHUS PEKTOpaTta O KOHTPOJIE YPOBHS
OCBOCHUS JTUCIUIUIMH U CPOPMHUPOBAHHOCTH KOMIIETECHIIMH oOyuaromuxcs - [Ipuka3s
ot 23.03.2017 Ne 0557/0 «O6 ytBepxknenun [lojokeHUS O MPOBEACHHUH TEKYIIETO
KOHTPOJISI yCIIEBAEMOCTH W TMPOMEKYTOYHOW aTTeCTalil OOYYarOIIUXCS 10

nporpaMmam OakajgaBpuaTa U MaructpaTypbl B MHAHCOBOM YHUBEPCUTETEY.

8. IlepeyeHb OCHOBHO W /JONOJIHHMTEJIbHOH Y4YeOHOH JHMTEpPaTyphbl,
HEO0X0AMMOM 1/Isl OCBOCHH S JUCHMILIUHBI

HopMmaTuBHO-IpaBOBbIE AKTHI

1. I'paxnanckuii  konmekc Poccuiickoit @epepauuu  (4acTh  IepBas)
ot 30.11.1994 N 51-®3 (pen. ot 02.11.2013), (B pen. denepaibHbIX 3aKOHOB
o1 30.12.2004 N 213-®3, ot 03.06.2006 N 73-®3, ot 04.12.2006 N 201-D3).

2. Hanoroseiii konekc Poccuiickoit ®enepauuu (4actb TmepBas) OT
31.07.1998 N 146-®3 (pea. ot 28.12.2013). Hamoroseiii komexc Poccuiickoit
®enepanuu (yactb BTopas) ot 05.08.2000 N 117-®3 (pen. ot 28.12.2013).

3. ®enepanbublil 3akoH oT 06.12.2011 N 402-®3 (pen. ot 28.12.2013) "O
OyXTalTEePCKOM yUueTe).

4. Pacnopsixenue IIpaBurensctBa Poccniickoit @enepanuu ot S mas 2017 r.

Ne 876-p «Konreniust pa3Butus my0oIMaHON HEPUHAHCOBON OTYETHOCTI.
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5. [Ipodeccunonanvupiii ctangapt 08.037 «buzHec-aHaTUTHK». YTBEPKICH
nprka3om MuHuHCTEPCTBA TpyAa U couMalnbHOM 3amuThl Poccuiickon denepaunu oT
25 centsi6ops 2018 roga N 592H.

6. [Ipodeccunonanbupiii crangapt 08.018 «Chermuanuct mo ympaBICHHUIO
pUCKaMu». YTBEpXKIEH IIpUKa3oM MuHHCTEpCTBAa TpyJa U COLMAIBHOM 3allUTHI
Poccniickont @enepanun ot 30 aBrycra 2018 rona N 564H.

7. [Ipodeccuonanpupiii cranaapt 08.008 «Crenuamuct no (UHAHCOBOMY
KOHCYJIbTUPOBAHUIO». YTBEpXAEH NpHKa3oM MMHHCTEpCTBA TpyAa M COLMAIbHON
3ammThl Poccuiickoit @enepanun ot 19 mapra 2015 r. N 167h.

OcHoBHas uTEpaTypa

8. E¢umoBa, O.B. ®uHaHCOBBI aHaNW3: MHCTPYMEHTApUN OOOCHOBAHUS
HYKOHOMHUYECKUX PEIICHUH: yIeOHUK JIsl HAlIPaBJICHUN MarucTparypsl "IKOHOMUKA" 1
"Menemxment" / O.B. Epumona; ®unynuBepcuter. — MockBa: Kuopyc, 2023 —

322 ¢. — (Maructparypa). - Tekct: HenocpeacTBeHHsbli. - To xke. - 9bC BOOK.ru. -

URL: https://book.ru/book/945985 (nmara oOpamenus: 15.04.2024). — Teker
BJICKTPOHHBIM.

0. Mapkapbsia, 3. A., lHBeCTULMOHHBIA aHanu3. Teopus W MOpakTUKA :
yueOHoe mocobue / D. A. Mapkapesn, I'. II. 'epacumenko. — Mocksa : KnoPyc,

2023. — 148 c. — OBC BOOK.ru. — URL: https://book.ru/book/948318 (nmara
obpamenus: 01.03.2024). — TeKcT : 2JIICKTPOHHBIM.

10. ®uWHAHCOBO-aHAJIUTHYECKHE HWHCTPYMEHTBI  YCTOMYHMBOIO  Pa3BUTHS
YKOHOMUYECKUX CYyOBEKTOB: YUCOHHK JIJIsl HAPABJICHUS MarucTparypbl "DKOHOMUKA U

ynpasinenue" / O.B. Edpumona, E.B. Hukudoposa, O.B. Ulnaiinep [u ap.]; nox pen.

O.B. Edumonoii; dunynusepcurer. — MockBa: Kuopyc, 2022 — 178 c. —
(Maructparypa). - Tekct: HemocpernctBeHHbii. - To xe. - DbC BOOK.ru. -
URL:https://book.ru/book/943808 (mara oOpamenusi: 15.04.2024). — Texkcr
AIEKTPOHHBIN.

JlonoJiHMTeIbHAsA JJUTEepaTypa
11. amomapan, A. HHBeCTMIMOHHAs OLEHKA: HMHCTPYMEHTBI U METOMbI

OIICHKH JIFOOBIX aKTHUBOB : y4eOHO-mpakTuyeckoe nocodue / A. Jlamonapan. - 11-e
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u3n., nepepadb. u gom. - MockBa : Anbnuua [laGnumep, 2021. - 1316 c. - OBC
ZNANIUM. - URL: https://znanium.com/catalog/product/1838938 (nara o6paiienus :
16.04.2024). — TeKcCT : 3NE€KTPOHHBIN.

12.  JonranoBa, O.M. buszHec-pouecchl: aHain3, MOJEIUPOBAHUE,
TEXHOJIOTUM COBEpPUICHCTBOBAHHUA: YYEOHMK [JIsi CTYJEHTOB OakajaBpuara u
MarucTparypbl, oOydwarolmuxcsi 1o  HampaBieHusM  "busHec-uHpopmaruka',
"Menemxment", "[lpuknagnas undopmaruka" / O.1. Honranoa; @uHyHUBEPCUTET.
— Mocksa: Knopyc, 2022. — 324 c. — (bakanaBpuaT u marucrparypa). - Tekcr:
HernocpenctBeHubid. - To xe. - ObC BOOK.ru. - URL:https://book.ru/book/943119
(mata oopamenusi: 16.04.2024). — TekcT : 2IEKTPOHHBIH.

13.  EnpoBuukuii, [.A., ®unancosbiii ananus : yueOnuk / JI.A. EnnoBuiikuii,

H.II. JIroOymwmua, H.D. babuueBa. — MockBa : KuoPyc, 2023. — 303 c. —
(bakanaBpuar u MarucTparypa). - OBC BOOK.ru. —
URL:https://book.ru/book/946958 (nata ob6pamenusi: 16.04.2024). — Texkcr
BJICKTPOHHBIM.

14. TIlomoma, E. B., MeHemkMeHT: OU3HEC-NIPOLIECCHl B OpraHU3ALMU
yueOHoe mocobue / E. B. Ilonosa, A. B. Kypammuna. — Mocksa : Pycaiinc, 2024. —
133 ¢. — ISBN 978-5-466-05752-2. — OBC BOOK.u. - URL:
https://book.ru/book/953153 (nara ob6pamienus: 18.04.2024). — TekcCT : 3JIEKTPOHHBIM.

15. Toumnkmna T.E. MonenupoBanne OusHec-mporieccoB. [IpakTukym:
yueOHOe mocobue A HampaBieHud OakanaBpuata "busnec-undopmaruka" / T.E.
Tounnkuna; @unynusepcurer - MockBa: Knopyc, 2021 - 162 c. - Tekcr :
HenocpeacTBeHHbd. - To xe. - 2023. - D5ObC BOOK.ru. - URL:
https://book.ru/book/950317 (nata obpamienus: 10.04.2024). — TeKCT : AJIEKTPOHHBIH.

16. Tperyo, U.B. HNuctpymentsl ananmusza (UHAHCOBBIX pbIHKOB. Y. 1.
Texuuueckuit ananu3. Pa3zpaborka ToproBeix cucteM: moHorpadus / WU.B. Tpery0,
A.B. Tpery6; ®uHyHUBEpPCUTET, JlemapTaMeHT aHaIu3a TaHHBIX, TPUHATUS PELICHUM
u (uHaHcOBBIX TexHonoruil. — MockBa: Pycaitnc, 2020. — 207 c. - Tekcrt:
HenocpenctBeHHbld. - To xe. - 9BC BOOK.ru. — URL: https://book.ru/book/938106

(mara obpamenus: 11.03.2024). — TeKcT : 2JIEKTPOHHBIM.
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9. Ilepeyenb pecypcoB HHGPOPMAIMOHHO-TEIEKOMMYHMKALIMOHHOM CeTH
«HTEepHET», HEOOXOAUMBIX /1JI51 OCBOECHUS TMCUMILINHBI

1. Oduumaneueiii cailt Munpuna PO URL:http:/www.minfin.ru

2. Odwunmaneasiii cait banka Poccun URL: www.cbr.ru

3. Odunmaneueiii caiit @enepanbHON CIYKObl TOCYAApPCTBEHHOW CTaTUCTHKU
(Poccrat) URL: http://www.rosstat.gov.ru

4. OdunmanbHpii  calt  MwuHHCTEpCTBA ~ DKOHOMHMYECKOTO  Pa3BUTHUA
Poccuiickoit @eneparuu URL: https://economy.gov.ru/

5. Odwunmaneueiii caiitr Wuctutyta IlpodeccronHanpHbIXx OyXraaTepoB U
aynutopoB Poccun - www.ipbr.ru.

6. OduuuanbHplii cailtT MexayHapogHOTO HWHCTUTyTa OU3HEC-aHAIu3a -
International Institute of Business Analysis. URL: http://www.theiiba.org.

7. OdunuanbHbIil callT pOCCUIICKOTO OTAeNeHUs] MeXayHapoIHOrO MHCTUTYTa
ousnec-ananu3za. URL: http://www.iiba.ru.

8. Odwunuanpuelil cailt @enepanbHOM CIy>KObI TOCY1apCTBEHHON CTATUCTHKHU.
URL: http://www.gks.ru - (Poccrar).

9. Onekrponnsie pecypcsl BUK:

- DJeKTpoHHas oubnmuoreka  DUHAHCOBOTO YHUBEpPCUTETA (3b)
http://elib.fa.ru/

- DnextporHo-6mbmmoteunas cuctema BOOK.RU http://www.book.ru

- DNeKTpoHHO-OMOIMOTEYHass cucTeMa «YHHBEpPCUTETCKas OubOinoTeka
OHJIAMH» http://biblioclub.ru/

- DnexkTpoHHO-0MOIMoTeYHas cuctema Znanium http://www.znanium.ru

- OOpazoBarenbHas mwiargopma FOpaiit https://urait.ru/

- DOnextpoHHas  Oubnuorexka M3marenbckoro  goma  «['peOEHHUKOBY
https://grebennikon.ru/

- Hayunas snektponnas 6ubnuoreka eLibrary.ru http://elibrary.ru

- HammonanpHas snexrponHas oubaunoreka http://H30.pd/

- DNeKTpOHHBIE KOJJICKIIMM KHUT W KYPHAJIOB U3JaTeNbCTBA Springer:

http://link.springer.com/
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Ilepuoauyeckue u3gaHus
AyuT 1 GUHAHCOBBIN aHAIH3.
Aynur.

AyuTOpCKHE BEAOMOCTH.

byxranrepckuii yuer.

1

2

3

4

5. Bompocsl CTaTUCTUKM.
6. JleHbru u Kpeaur.

7. MeHeKMEHT U OM3HEC-aIMUHUCTPUPOBAHUE.

8. PUCK: Pecypchl. Uadopmanus. Crabxenne. KonkypeHius.
9. Vuder. AHanu3. Ayaur.

10. ®uHaHCHI: TEOpUA U PAKTUKA.

11. DxoHOMHYECKHE HAYKH.

12. DxoHOMHYECKUI aHAIN3: TEOPHS U IIPAKTHKA.

10. MeToanyeckue YKazaHusi A1 OOy4YalOUIMXCS IO OCBOEHHMIO
AUCHHUTTMHBI

B mpouecce wu3yueHMs OMCUUIUIMHBI, OOydYaromuecs JOJDKHBI OCBOUTH
TEOPETUYECKHE M METOJOJOTMYECKUE BOMNPOCHl JIUCUUIUIMHBI B pamKax pabouei
IpOrpaMMbl JUCIHHUIUIMHBI U CPOPMHUPOBATH IIEIOCTHOE TMOHUMaHHE IO Hambojee
CYLIECTBEHHBIM aCIEeKTaM aHaJlu3a U (PMHAHCOBOTO MOJIEIIMPOBAHUS NHBECTULIMOHHBIX
npoekToB. OOyuaromieMycs HEOOXOAMMO HU3YYUTh YYEOHbIM IUIaH U MPOrpaMMy
AVCUMIUINHBL JJI1 TOTO, YTOOBI CBOEBPEMEHHO TOHATH M BEPHO OILIGHUTH €€ pPOJib B
y4eOHOM TpoIecce, a TaKXKe OCYLIECTBUTh BbIOOP TAKTHUKU U CTPATETUU MOIYUYECHHUS
3HaHUH{ B TIOJTHOM 0OBeMe TI0 JaHHOW JUCIUTUINHE.

Tembl AMCHMIUIMHBI JOJDKHBI M3y4aTbCsl MOCieqoBaTenbHO. Pa3BuTHe 3HAHUH,
MOJIyYEHHBIX Ha JIEKIUSX, IPOJAODKAETCA HA CEMUHAPCKUX U MPAKTUYECKUX 3aHATHUSAX.
CamocrosTenbHas  pabotra oOywatrouuxcst (ayauTopHass M BHEAyJUTOpHAs)
o0ecreurBaeT BO3MOXKHOCTh PACIIMPEHUs] 3HAHUM, MPHOOPETEHHBIX Ha JIEKUUAX U
CeMHHAapax 3HAHWH, TO3BOJSAS HAYUYUTHCA WX NPUKIATHOMY MPUMEHEHUIO W

3¢ (heKTUBHOMY MPOBEAEHUIO PAOOTHI C HOPMATUBHOM 0a3011 U HAYYHOU JIUTEPATYPOH.
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[Ipy mOATOTOBKE K CEMHHAPCKOMY 3aHSTHIO 00SI3aTENhHO TPEOYyeTCs M3ydeHUe
COOTBETCTBYIOIIETO MaTepuajia OCHOBHOW M JIOMOJHUTEIBHON JIUTEPATyphl MO TEME
3aHATUA. be3 UCHoiab30BaHUs HECKOJbKUX HCTOYHUKOB MH(OpPMAIMM HEBO3MOXKHO
MOATOTOBUTh KAUYE€CTBEHHBIE OTBETHl HA IOCTABJIECHHBIC BOMPOCHI K MPAKTHUYECKUM
(CeMUHApCKUM) 3aHSITHSM.

Jlnst obecrieyeHnss CBOEBPEMEHHOM MOMOLIM OOyYarolMMCA MpU H3YYEHHH
IUCIUIUIMHBL  Kadenpoil  OpraHu3ylOTCs  UHJMBHIyalbHblE W  TPYIIOBHIE
KOHCYJIbTallMM, YCTAHABIMBACTCS BPEMs MpHeMa BBITIOJIHEHHBIX PadoT.

OpranuzaimoHabie TPeOOBAHUS K U3YUYCHHIO TUCIIUIUIAHBL:

— 00s13aTenbHOe ToCeIeHne 00yJaroUMCs BCEX BUIOB ayIMTOPHBIX 3aHSATUH;

— BEJICHHE KOHCIEKTA B XO/I€ JIEKIIMOHHBIX 3aHSATUH;

— KaueCTBEHHAs CaMOCTOsATEIbHAS OJTOTOBKA K CEMUHApaM, akTHUBHas paboTa
Ha HUX;

— CBOEBpPEMEHHasl MOJIrOTOBKA U 3aIIMTa KOHTPOJIbHBIX padoT;

— CBOEBPEMEHHBIM OTYET TMeEpeld IMpernofaBaTesieM, IMPEACTABICHHE €My
OTYETHBIX JOKYMEHTOB I10 ayJUTOPHBIM U BHEAYAUTOPHBIM BUAaM PaboT.

B ciyuae mnpomycka 3aHATHIl o0Oyd4aromemycsi HEO0OXOJUMO TMOJYyYUTh Y
MpernojiaBaresiss KOHCYJNbTAIIMIO MO TMOJATOTOBKE U O(MOPMIICHHIO OTIEIbHBIX BUOB
3aJIaHUM.

Jlis  ycmemHoro OcCBOEHHsI Kypca oOydwarouiemycs Mpejiaraercs IepedyeHb
OCHOBHOW U JOMOJHUTENbHONM ydeOHO#l nurepaTypbl. OOydaromuiicss aoHKeH
oOpamarbcsi K (OHIAM HAay4YHBIX OHMOJMOTEK, ISl W3Y4YEHUS HCTOPUHU BOIIPOCOB
CeIyeT OTCJIEKUBATh 3aKOHOJATENIbHbIE U HMHBbIE HOPMATHUBHBIE IIPABOBBIE AKTHI,
NEICTBOBABIIME paHee - B TNEPUOJ, OTHOCALIMHCA K U3y4aeMOMY BOIIPOCY,
PEKOMEHAYETCSl O03HAKOMJIEHHWE C JHUTepaTypod peakoro ¢GoHga OuOIUOTEKH
YHUBEPCUTETA.

[Ipy u3ydeHUr AUCIUILIMHBI CIIEIYyET MCIOJb30BaTh: HOPMATHUBHBIC MPABOBHIC
aKThl, neucTByronme B Pocculickoin denepanyin Ha MOMEHT M3YYE€HUS JUCIUIUINHBL
MaTepHasibl TEPUOANYECKON TeYaTH; CTAaTUCTUYECKYI0 HH(OOpPMAIUIO;, MaTepHabl

Hay4HbIX KOH(pepeHuuii; MHTEepHET-pecypchl; pecypcbl MH(OPMAIMOHHO-ITPABOBBIX
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cucteM «l'apant», «KoHncynpTant [Intoc» U Ap. HICTOUHHKY, MPE/ICTABICHHBIE B 1. 8 U
9 HacTos1Iel IPOrpaMMBl.

PaGora C JEKIMOHHBIM MaTepHajoM BKJIIOYAET JiBAa OCHOBHBIX JTara:
KOHCIIEKTUPOBAHUE JIEKIUIA U MOCIeayromas padboTra HaJl JIEKIMOHHBIM MaTE€pUaJIOM.
Heo6xonuMo npoBoAUTh aHAIM3 TEKCTA, YCTAHABIUBAThH JIOTHUECKUE CBS3U MEK]Y €ro
AJIEMEHTAMHM, BBIACISTH [JIABHBIE MBICIM W BOIMPOCHI, TPEOYIOIIUE JOMOJHUTEIBHOM
pabotsl. [Ipu paboTe HaI TEKCTOM JICKIIMU HEOOXOAMMO O0OpaTuTh 0CO00€ BHUMAHHE
Ha MPOOJIEMHBIE BOIIPOCHI, MOCTABJICHHBIE MTPEIOIaBaTEJIEM MPU YTCHHUH JICKIIUU.

Koncnektupysi muchbMeHHBIE HCTOYHUKH, HEOOXOAMMO BBIJCIUTH OCHOBHBIC
MBICJIA aBTOpPA, OTMETUTh W CBOE OTHOIIEHHE K PAa300paHHBIM Ha JIEKIUU TOYKAM
3pEHUsI.

IIpy 1IaHMPOBAHMM CEMUHAPCKUX M NPAKTUYECKHUX 3AHITHA B WHTEPAKTUBHOU
(hopMe UCTIONB3YIOTCS CIIEAYIOIINE METOIBL:

/lenosas uepa — MeTo UMHTALMH (TTOJIpAXKaHWs, N300pAKEHNS) IPUHATHS PELICHUI
MIEPCOHAIOM Pa3HOTO YPOBHS YIPABJICHUS B MPOU3BOJICTBEHHBIX CUTyalUsX (B yueOHOM
MPOIIECCe — B MCKYCCTBEHHO CO3JIaHHBIX CHUTYAIMsIX), OCYIIECTBIISIEMBIA MO 3aJlaHHBIM
[IPaBWJIAM TPYIIION JFOJAEN B IUATIOTOBOM PEKUME.

Huckyccua — ¢opma yueOHOM pabOThI, B paMKax KOTOpOM oOydaroruecs
BBICKA3bIBAIOT CBOE€ MHEHHE M0 MpoOiieme, 3aJaHHOM mpenojaBareneM. lIpoBeneHue
JIMCKYCCHH TI0 TIPOOJIEMHBIM BOTIPOCAM IOIpa3yMeBaeT HAITMCAHUE 00YUJaIOIIMMCS 3CCE TI0
TEMAaTUKe, TPEAJIOKEHHON PENnoaBaTesieM.

Memoo xetic-cmaou — o0y4yeHHe, pU KOTOPOM OOYYaIOIIMECs U TPErnoiaBaTesiu
YYacTBYIOT B HEMOCPEACTBEHHOM OOCY>KAECHUM JENIOBBIX CHTyauud wim 3amad. [lpu
JTAHHOM METOJIe OOYYarOIIUNCS CaMOCTOSITENIbHO MPUHUMAET PelieHHe U 0OOCHOBHIBACT
ero.

Tecmuposanue — KOHTPOJIb 3HAHUM C TOMOIIBIO TECTOB C OTKPBITHIMU U 3aKPBITHIMU
BOMpOCAaMU  JUIsl  TEKYIIEM W  NPOMEXYTOYHOM  aTTecTalid, CaMOKOHTPOJISL.
3aKiounTeNbHas TeMa JUCHUIUIMHBI MOXKET OBbITh COBMEIIEHA ¢ TectupoBaHueM. OHa
MO3BOJISIET  BBISIBUTH MTOTOBBIM  YPOBEHb TMOATOTOBJICHHOCTH OOydYarolierocs B

3aBUCUMOCTHU OT IIOCCIICHUA MM ayJUTOPHLIX 321H$ITPII>1, BBIIIOJIHCHUA TPAKTHYCCKUX
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3aJJaHA ¥ CAaMOCTOSITEIILHON paOOTHI.

OCOOEHHOCTh CEeMUHAPCKUX 3aHATUN OOBSCHSETCS JIOTHKOM WX TOCTPOCHHUS,
KOTOpOil 00ydYaromumcs HeoOXOAMMO NpuAepKuBaThesa. Kaxnas Tema CeMUHAPCKOro
3aHSATHA COCTOMT M3 TIEpEYHsl BONPOCOB JJISI  IMOJATOTOBKH, CAMOCTOSITENBHO-
UCCIIeIOBATENILCKOM pabOoThl, JTUTEPATypbl HEOOXOIUMOM Il MOJArOTOBKM IO JAHHOMY
3aHSATHIO W B 3aBUCUMOCTH OT €ro CHEUU(PHUKH MOXKET BKJIIOYaTh MPAKTUKYM,
NPEANoNaraloii - 0TpabOTKy HABBIKOB, TO3BOJISIONIMX OOYYAIOIIUMCST  3aKPEIUTh
MOJTYYEHHBIE 3HAHUS B XOJI€ pEIICHUs] KOHKPETHBIX 3a/lad 10 M3Y4YEHHOHM TeMe C
MIOCTIETYIOITNM X OOCYKIICHHEM.

OOyuaromumMcs TpH TOATOTOBKE CIEAYET HCIOIb30BaTh HOPMATUBHBIC
NOKyMEeHTbl (DUHAHCOBOIO YHUBEPCUTETA, a UMEHHO, - lIpumepHble MeToInYecKue
PEeKOMEHJIAlMU JJisi  CTYJEHTOB 110 OCBOEHHUIO JUCIMIUIUH 00pa30BaTEIbHBIX
nporpaMm  BbICHIEr0  oOpa3oBaHHMsI B COOTBETCTBUM C  PAaCHOPSIKEHUEM
®unynuBepcutreta ot 14.05.2014 1. No 256; Ilonoxenuss o pedepare, scce,
KOHTPOJIbHON paloTe, JOMalTHEM TBOPYECKOM 3aJaHHM CTYJEHTa MO JUCUUILINHE
(Monyno), yTBepxkaeHHble nmpukazoM dunynuBepcutera ot 01.04.2014 r. Ne 611/0
(cMm. caitt DuHaHCOBOrO YHHMBEpPCUTETA: Ha TJVIABHOM cTpaHune pazaen «Ham
yHuBepcuteT»; nanee «Eaunas mnpaBoBas 0aza DOuUHYyHUBEpPCUTETa»; MOApPa3ACI

«Meroguueckas padboray - «Pacnopsoxkenus»/«IIpukassl OUHYHUBEPCUTETA).

11. IlepeyeHb HH(MPOPMANUMOHHBIX TEXHOJOIWH, HCHOJb3YeMbIX MPH
OCYLIECTBJICHMH 00pa30BaTeJbHOI0 Mpouecca M0 JAUCHMILIMHE, BKJIIOYasd
nepeyeHb He00XOAMMOI0 MPOrPAMMHOrO obecnedyeHnsi U HHGPOPMANMOHHBIX
CIMIPABOYHBIX CHCTEM

11.1 KoMnieKT JJUIEH3MOHHOT0 IPOTPAMMHOI0 00ecreyeHus

1. Windows Microsoft Office.

2. AntuBupyc Kaspersky u np.

11.2 CoBpeMeHHbBIE npodeccnoHabHbIE 0a3bl AAHHBIX "

I/IH(l)OpMal_[I/IOHHI)Ie CIIPpaBOYHBIC CUCTEMbI
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NudopmarmonHo-mpaBoBas cucrema «I apant
Nudopmarnmonno-npaBoBas cucrema «Koncynbrant [Tmocy

HNupopmanmonHo-ananutuueckas cuctema «CITAPK»

i A e

Nudopmarnmonno-ananutudeckas cucrema «PYCJIAHA»

11.3 CepruduuupoBaHHble MPOrpaMMHbIe W aNNapaTHbie CpeacTBa
3alUThI HHOPMALUK:

He npenycmorpeno.

12. Onucanue ™MaTepHaJbHO-TeXHHYECKOW 0a3bl, HeOOXO0AMMOM /I
OCyLIeCTBJICHHs 00Pa30BaTE/JIbHOI0 MPOLECCa M0 AMCHUILINHE

IIpy  OCBOEHMM  AUCUMILIMHBI  HMCIHOJIB3YIOTCSI TEXHMYECKHE  CPEACTBA
MYJIbTUMEIUMNHON TEXHUKU ayauTopuid. JUIs NMpoBeneHUs JIEKIUHA U CEMUHAPCKUX
3aHSATUI HCHOJB3YIOTCS ayJUTOPUU, OOOPYJIOBAHHBIE CIIEIYIOUIMMU TEXHUYECKUMU
CPEACTBAMM: BUICONPOEKTOP, JKPAaH HACTEHHBIN, IEPCOHAIBHBIE KOMIIBIOTEPBI C

noctynom K Internet-pecypcam.
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	Работа с рекомендованной литературой. Выполнение домашних заданий. Поиск информации в Интернете по заданной теме.
	Тема 3. Анализ финансовых инструментов и портфеля инвестиций
	Формирование портфеля инвестиционных проектов и бюджета капиталовложений. Стратегии управления инвестиционным портфелем.
	Работа с рекомендованной литературой. Выполнение домашних заданий. Поиск информации в Интернете по заданной теме.
	Тема 4. Методы оценки финансовой жизнеспособности инвестиционных проектов
	Оценка влияния структуры и уровня рисков инвестиционных проектов на ставку дисконтирования. Правила отбора проектов для финансирования на основе критериев их чистой дисконтированной стоимости, внутреннего уровня доходности, индекса рентабельности и срока окупаемости инвестиций.
	Работа с рекомендованной литературой. Выполнение домашних заданий. Поиск информации в Интернете по заданной теме.
	Тема 5. Анализ уровня рисков инвестиционных проектов
	Анализ финансовых последствий воздействия различных видов рисков
	Работа с рекомендованной литературой. Выполнение домашних заданий. Поиск информации в Интернете по заданной теме.
	6.2. Перечень вопросов, заданий, тем для подготовки к текущему контролю (согласно таблице 2)
	Перечень тем для выполнения творческого домашнего задания:
	1. Инвестиционный менеджмент и стратегическое управление. Выявление, оценка и выбор стратегической зоны хозяйствования предприятия. Инвестиционное проектирование. Комплексная экспертиза инвестиционного проекта (на примере конкретного проекта).
	2. Выполнение и интерпретация результатов расчетов, отражающих особенности структуры денежных потоков в инвестиционных проектах, связанных с заменой оборудования, создание новых компаний и вложений в финансовые активы. Их влияние на методику анализа и оценку чистой приведенной стоимости проектов (на примере конкретного проекта).
	3. Оценка качества проработки ТЭО инвестиционного проекта и целесообразность его финансирования (выбор отрасли - самостоятельно). Оценка степени проработанности в ТЭО конкретных инвестиционных проектов разделов, посвященных оценке уровня рисков.
	4. Принятие инвестиционных решений в условиях риска Сравнительный анализ эффективности методов снижения инвестиционных рисков (на примере проекта/предприятия).
	5. Расчет показателей рисков инвестиционного проекта и методы их оценки. Анализ чувствительности инвестиционного проекта. (на примере проекта/предприятия).
	6. Расчет основных показателей эффективности инвестиционных проектов организации/проекта с применением «Альт-Инвест». Интерпретация полученных результатов, формирование аналитического заключения.
	7. Формирование финансовой модели инвестиционного проекта в среде MS Excel. Интерпретация полученных результатов, составление аналитического заключения.
	7. Фонд оценочных средств для проведения промежуточной аттестации обучающихся по дисциплине
	1. Концепция денежных потоков и причины ее применения в инвестиционном анализе. Изменение стоимости денег во времени и прикладные аспекты его учета в инвестиционном анализе.
	2. Концепция соотношения риска и доходности вложений. Альтернативная доходность вложений и ее значение для оценки достаточности уровня доходности инвестиционных проектов.
	3. Автоматизированные информационные системы в финансовом анализе, управленческом учете и инвестиционном менеджменте: назначение, направления использования, условия и ограничения.
	4. Принцип дисконтирования: его экономический смысл и связь с концепцией изменения стоимости денег во времени. Выбор ставки дисконтирования. Подходы к определению ставки.
	5. Структура ТЭО инвестиционных проектов и характеристика основных его разделов. Отражение в ТЭО конкретных инвестиционных проектов разделов, посвященных оценке уровня рисков.
	6. Понятие денежных потоков и их отличие от бухгалтерских показателей доходов, затрат и прибыли. Состав доходов и расходов (поступлений и платежей) по этапам инвестиционных проектов и факторы, определяющие их величину.
	7. Особенности структуры денежных потоков в зависимости от характера инвестиционных проектов. Методы прогнозирования поступлений и платежей.
	8. Статические и динамические методы оценки эффективности вложений капитала. Динамические (финансовые) методы оценки доходности инвестиционных проектов.
	9. Правила отбора проектов для финансирования на основе критериев их чистой дисконтированной стоимости (NPV), внутреннего уровня доходности (IRR), индекса рентабельности (PI) и срока окупаемости инвестиций (РР).
	10. Анализ инвестиционных проектов: цель, задачи и содержание. Проблема противоречивости инвестиционных решений, принимаемых на основе методов расчета NPV и IRR.
	11. Методы обоснования ставки дисконтирования: доходность альтернативных вложений; доходность собственной деятельности; средняя отраслевая доходность деятельности, кумулятивные методы; средневзвешенная стоимость капитала предприятия и/или проекта.
	12. Методы определения требуемой доходности на собственный капитал (стоимости собственных средств) и стоимости долгового финансирования. Отличия номинальной и реальной стоимости заемных источников средств, методика определения.
	13. Показатели, используемые для обоснования оптимальной структуры капитала: финансовый рычаг (леверидж), рентабельность собственного капитала (ROE), средневзвешенная цена капитала (WACC). Влияние структуры капитала на эффективность инвестиционного проекта.
	14. Основные источники возникновения проектных рисков. Основные виды проектных рисков.
	15. Анализ инвестиционных проектов в условиях риска. Оценка влияния структуры и уровня рисков инвестиционных проектов на ставку дисконтирования.
	16. Критерии и методы принятия решений в условиях инфляции и риска. Возможности учета влияния инфляции через ставку дисконтирования.
	17. Методика формирования инвестиционного портфеля организации на основе анализа доходности и риска инвестиций.
	18. Бизнес-процессы формирования, анализа и управления портфелем финансовых инструментов.
	19. Бизнес-процессы анализа финансовой жизнеспособности, отбора инвестиционных проектов для финансирования, управления подготовкой и реализацией инвестиционных проектов.
	20. Критерии и методы принятия решений: в условиях ограниченности финансовых ресурсов; по альтернативным, комплиментарным и замещающим проектам; при противоречивых результатах анализа.

	8. Перечень основной и дополнительной учебной литературы, необходимой для освоения дисциплины
	9. Перечень ресурсов информационно-телекоммуникационной сети «Интернет», необходимых для освоения дисциплины
	10. Методические указания для обучающихся по освоению дисциплины
	11. Перечень информационных технологий, используемых при осуществлении образовательного процесса по дисциплине, включая перечень необходимого программного обеспечения и информационных справочных систем
	12. Описание материально-технической базы, необходимой для осуществления образовательного процесса по дисциплине

