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1.HaumeHoBaHue AUCHUIIJINHbI

2.

NpPOrpamMMbl

IlepeyeHsn

IUIAHUPYEMBbIX

(mepeyeHbp KOMIETEHLIM)

pe3yabTaToB

KopnopatuBHbie (pvHaHCH (IPOABUHYTHIA YPOBEHB ).

OCBOCHUS 00pa3oBaTeILHOU

¢ YKa3aHue€eM MHIAUKATOpPOB MX

AOCTHKEHUSA U IUVIAHUPYEMBbIX pe3yibTaTOB 00y4eHHs 10 JUCHHUILIUHE

Kon HaumenoBanune | MuauxaTtops! qocTuxkeHus | Pesynbrarel 00ydeHus (yMEHUS U 3HAHUSA),
KOMIIET KOMIIETEHIINH KOMIIETEHIINH COOTHECEHHBIE C UHIUKATOpaMuU
SHIINH JIOCTHKEHHS] KOMIIETEHIIUU
[IKH-5 | CnocoGHOCTB 1.IIpumenser 3namp OCHOBHBIE KOHIIETIIMU B 00JacTH
yHpaBIATh TEOPETUYECKHE 3HAHUS U | SKOHOMHUYECKHUX/(DUHAHCOBBIX PHCKOB,
PKOHOMUYECKUMH | IKOHOMUYECKHE  3aKOHbI | MHBECTULIMOHHBIX  IPOEKTOB  (BKJIOYast
pUcCKamu, JUTSt pa3paboTKu | peadbHble W (PUHAHCOBBIE WHBECTHUIINH),
UHBECTUIUSIMH, aJITOPUTMOB  YIIPaBIeHHS | (PUHAHCOBBIX/AEHEKHBIX TTOTOKOB
(MHAHCOBBIMU HKOHOMHUYECKUMHU Ymemo UHTEPIPETUPOBATH 0a30BbIe
OTOKaMuU Ha | pUCKaMH, KOHIIETIMM B  TEPMHHAX  AKTyaJbHBIX
OCHOBE WHBECTULMOHHBIMU (MHAHCOBBIX HM3MEPEHHH M aJanTHpPOBATh
UHTETpalyu NpOeKTaMH, (PMHAHCOBBIMH | TIEPEIOBbIE  TMPAKTHUKH K  yCJIOBHAM
3HaAHUU U3 | IOTOKAMH. POCCHICKON OM3HEC-CpeIbl
CMEXHBIX 2. JleMoHCTpHpYyeT 3HaHUS | 3name npaBuia GUHAHCUPOBAaHUS OM3HEcCa,
obylacTel, HECTH | colepKaHus OCHOBHBIX | B TOM qucie 0COOEHHOCTH
OTBETCTBEHHOCTb | CXEM ¢uHAHCOBOTO | (PMHAHCUPOBAHHS MHBECTUIIMOHHBIX
3a IPUHATBIE | 00ECTICUCHHUS IIPOEKTOB
OpPraHM3allMOHHO- | HBECTHUIIMOHHBIX Ymems» 000CHOBBIBaTH WHCTpYyMEHTapUil
YIPaBJIEHYECKHE | MPOEKTOB u ux | uHaHCOBOrO o0ecrieueHus
pelieHus 0cobeHHOCTEH. MHBECTUIMOHHBIX IIPOEKTOB C YYETOM
creuu(pUYHbIX PUCKOB
3.060cHOBBIBaeT pemieHus | 3namo METO/IbI YIpaBJIEHUS
o YNPaBJICHUIO | THBECTUL[MOHHBIMU TPOEKTaMHU (BKJIrOYast
WHBECTUIIMOHHBIMU peasibHble M (UHAHCOBBIE WHBECTHIIMM) U
pOEKTaMHU U | (GUHAHCOBBIMU/IEHE)KHBIMU IOTOKaAMH
(UHAHCOBBIMU  TOTOKaMH | Ymems OOOCHOBBIBATH YIPABICHYCCKUE
Ha OCHOBE WHTETpaluM | pemieHuss B oOnactu  (puHAHCHPOBAHUSA
3HaHUU u3 Pa3HbIX | NHBECTULIMOHHBIX IIPOEKTOB "
oOnacreit ONTUMM3MPOBATH BO3HUKAIOLINE MPU 3TOM
(huHAaHCOBBIE/ICHEKHBIC TOTOKU
YK-7 | Cnoco6HOCTb 1. Ilpumenser Meronsl | 3Hams: Hay4HbIE TEXHOJIOTHH
IPOBOJTUTH MIPUKJIIATHBIX Hay4YHBIX | COBPEMEHHBIE METO/1bI MIPOBEICHUS
Hay4HbIe UCCIICIOBAaHUM. MIPUKJIAJHBIX HAYYHBIX HCCIIEeI0OBaHUN
UCCIIEIOBaHMs, Ymemsp: dopMupoBath  ASMIUPUYECKYIO
OLIEHUBATh u 6azy Hay4YHOT'O UCCIIeIOBaHMS,
opopMIIATh  HX MIPAKTUYECKH TPUMEHSATh COBpPEMEHHbBIE
pe3yiabTaThl METO/bl HAYUHBIX MCCIIEeI0OBAHUI
2.CaMOCTOSITENIEHO 3namo: OCHOBHbIE MIPUHLIMIIBI

U3y4aeT HOBBIE METOAMKHU
1 METOJbI UCCIICA0OBAaHUA, B
TOM YHCJI€ B HOBBIX BHAAX
podeCCHOHAIBHON

(I)OpMI/IpOBaHI/ISI MOACIN UCCIICAOBAHUA
Ymems: IOpOBOAWUTL OLCHKY MOACIU B
CTaTUCTHUYCCKHUX ITaKECTax, R u Eviews




JACATCIIbHOCTH.

3. BrinBuraer
CaMOCTOSTEIbHEIE
TUIOTE3EL.

3namo: IIPUHIUIIBI IIOCTPOCHHA OCHOBHBIX,
BCIIOMOT'aTCIIBHBIX nu AJIBbTCPHATUBHBIX
THUIIOTC3

Ymemes: MMPOBOAWTL OLCHKY IMOCTABJICHHBIX
THIIOTE3 Ha OCHOBE IIOCTPOCHHUA MO,Z[CJ'IGfI,
IIPpOBOAUTH YTOYHCHUC TUIIOTE3 npu
OIrpaHMYCHHBIX JaHHBIX

4.0¢dopmisieT pe3ynbTaThl
uccieioBannii B opme
AHAJIMTHYCCKUX  3aITHCOK,
JOKJIQJ0B M  HAay4YHBIX
CTaTEH.

3uamo: TpeOoBaHuUs IIOCTPOEHHUS
nyOnukanuu, oGOpPMIICHUS aHHOTAlUU H
KITIOYEBBIX CJIOB

Ymems: xpatko popMHUPOBaTH OCHOBHYIO
uzaero paboThl B aHHOTAIMH, OhOpMIICHHE
CHOCOK W  CIIUCKa  JIUTEpatypbl B
COOTBETCTBUH C TpPEOOBAaHMSIMH KypHaia,
opopmnenue Y JIK.

3. MecTO IMCHMILIMHBI B CTPYKTYpe 00pa3oBaTeibHOM IPOrpaMMbl

Huctumiunna «KoprnopatuBHblie (prHAHCH! (TPOJBUHYTHIM YPOBEHB) OTHOCUTCS

K MOAYJIIO JUCHUIIJINH, MHBAPUAHTHBIX IJIA HAIIPABJICHUA IIOATIOTOBKHU. OTPAXKAIOIINUX

cnerupuxky BVY3a, oOpa3zoBarenbHBIX HPOrpamMM IO HAMpPaBICHUIO MOJATOTOBKHU

38.04.01 «DOxoOHOMUKAY.

4. O0beM IMCHUIVIMHBI (MOAYJIS) B 3aYeTHBIX €IMHMIAX U B aKaJeMHYeCKHX

yacax ¢ BblIeJleHHeM o0beMa ayauTOPHOM (JeKIMH, CeMHHapbl) H

CaMOCTOSITeJIbHOM PadoThl 00y4aKOIIUXCS

07151 OUHOU (hopMbL 0OVUEHUS

Buna yueOHoi# padoThl mo Bcero (B 3/e n Monayas 3 Monys 4
JAHCHHILINHE Jacax) (B yacax) (B yacax)
Oobman TPYA0eMKOCTh
- PyA 43.¢./144 uac. 69
AU CHUIINHBI 75
Konmaxkmnuasn paooma -
54 24 30
AyoumopHnbuie 3auamus
Jlexyuu 18 8 10
Cemunaprl, npakmuyecKkue
36 16 20
3auamus
Camocmosamenvhnasn paboma 90 45 45
Bup texyiero KOHTposist acce acce )
Bun npomexxyTouHOM aTTecTanuu 3a4eT, HK3aMeH 3auer 9K3aMeH




07151 3a04HOU hopmbl 00yuerus Uncmumyma ounainH-oopa3oeanus

Bua y4e6Hoii pa6oThl 10 IMCUMILINHE Beero Mony.s 3
(B 3/e u yacax) (B yacax)

O0masi Tpy10eMKOCTh TN CIATIINHbBI 4 3.e./144 yac. 144
Konmaxmmnasn paboma - Ayoumopnwie 3anamus 24 24
Jlexyuu 4 4
Cemunapyl, npakmuyeckue 3aHAmus 20 20
Camocmoamensnan paboma 120 120
Bun tekyiero KOHTpouIs acce acce
Bun npomexyTo4HOM aTTecTanun JK3aMEH JK3aMEH

5. Copep:kanue IMCUMIUIMHBI, CTPYKTYPHPOBAaHHOEe MO TeMaM (pa3aesiam)
AUCHUILUIMHBI € YKa3aHMeM HX 00beMOB (B aKaJeMHYeCKMX 4acax) U BH/IOB
Y4eOHBbIX 3aHATHH

5.1. Coneprxkanue TUCHMILIIMHBI

Tema 1. Cmena napaducmvl 6 KOPHOPAMUGHBIX Kypcax Kak pe3yibmam
dunancoevix mpancgopmayuii ¢ IKOHOMUKeE

Cuctemnble TpaHCc(hOpMallMd B SKOHOMHMKE KaK METaTeHACHLUU MOCIEIHHUX
necsaTuieTuil (rnobanuzanus, WHGOpPMATHU3aLMs, BUPTyadu3anus, HUPPOBU3ALINA,
dbuHaHCcH3aMs/(PUHAHCHAIA3AIMS U Jp.) U UX BIUSHUE Ha OU3HEC.

Mopnenu U cTaHAapThl PACKPBITUSA KOPIOPATUBHON (DMHAHCOBON MH(OPMALIHH.
«bapxatHas peBonouus» (UHAHCOBOIO PENOPTUHIA: KOHLENUUA «(HUHAHCOBOU
BUTpUHBD, cTanAapT GRI, konuenius uaTerpupoBanHoro oryeta (G4), KOHLUENLHS
“CORE & MORE”, otuetHocTth 0 crouMoctu (Value Reporting), B pakypce ESG,
YCTOMYMBOTO pa3BUTHs M T.. OCHOBHBIE arperatopbl MU BEHAOPHl (PUHAHCOBOMU
uHpopMalMu Ha TIJI00aJbHOM M POCCUMCKOM pbIHKE. COBpPEMEHHBIE TEXHOJIOTUU
paboTel c ¢uHaHCOBOM HH(pOpManuel, BKIIOYas CTPYKTYPUPOBAaHHBIE JlaHHBIE

KOMIIaHUU U HECTPYKTYpUpOBaHHbIC JaHHbIe — Big Data.



«DUHAHCOBOE 37I0POBbE» KOMIAHHHM: OCHOBHBIE KOHTYpPHI (PHHAHCOBBIX
UHTEPECOB M TMPOEKIUH JAUAarHOCTUPOBaHUA. TpaHchopmanuu B (PUHAHCOBBIX
U3MEpEeHMsX: OT Oyxrantepckod Tpaguiun K-anamuza (K03 PUIIMEHTHOTO aHaIn3a)
K «BOWHE METPHUK.

Jloruka coBpeMeHHOW TpaHchopManuu NpUOBLIM: OyXrajrepckas TpHObLIb
(GP) — sxonomuueckas npuosuib (EP) — sxoHoMuueckass n1o6aBiaeHHAss CTOUMOCTD
(EVA) — EBITDA; pacueTHble TEXHOJOTHUHU, MOJOXKHUTEIbHbIE W OTpULATENIbHbIC
croponsl npuMmenenusi EBITDA na mpaktuke. Tpancopmanus mnpenctaBieHuid o
JUKBUJHOCTU: JIMKBUJHOCTh AaKTUBOB — JMKBHJIHOCTh OajlaHCa — JMKBHIHOCTH
KOMITaHUW/OW3Heca — JUKBUAHOCTh KanuTana nisi cobcrBeHHUKoB (FCF  kax
XapaKTepUCTHUKA JIMKBUTHOCTH KanuTana). TpaHchopmMaius TOUYKA 0€3yObITOYHOCTH
B TOYKY CTPAaTeTMYECKOro pa3pymieHus croumoctu (value break-even) wu
OTIPEJICIICHHE HYJIEBOM JKOHOMHYECKOW TPHUOBUIM, 3a TpPaHUIAMH KOTOPOH
HAUYMHAETCSl TPUpAIEHUE CTOMMOCTH KOMMaHuU. TpaHchopManuu B H3MEPEHUU
OIepanroHHOro0 pbryara: 3¢¢eKkT omnepannoHHOro peiuara — EVA-neBepumxk.
TpancpopManuu B U3BMEPEHUHN JEHEKHOro 000poTa (AEHEXKHAsI TPAKTOBKA KanuTaa,
KOHLEIMLMN JEHEKHOr0 MOTOKa, BpeMeHHOoW croumocTH neHer, DCF — Discounted
Cash Flow, CVA, FCF, CFROI u ap.).

«HoBble» HMHIUMKATOPBI CTPATETUYECKON PEe3yJIbTATUBHOCTH KOPIOPATUBHOTO
MeHeKMeHTa (KiTtoueBble MHAUKAaTopsl VBM-konuenuuu, ko3gdunuent Todbuna -
q-To6uH, ko3ddunuente-mynbruruinkaropel P/A (P/BVA), P/S, P/E u ap.) u
«HOBBIE» CHCTeMBbl (UHAHCOBOrO u3MepeHus (cOamaHCHpoBaHHasi CHUCTEMa
nokaszarened Hoprona — Kamnana (Balanced Scorecard, BSC), cucrema
cTparerudyeckux kapT Meiicens (L.S.Maisel), nmupamuna sddexrtuBHOocTH Mak-
Heiipa — Jlanua — Kpocca (C.J.McNair, R.L.Lunch, K.F.Cross) u mp.).
Oco0eHHOCTH UX MPUMEHEHUS B (PUHAHCOBBIX MTPAKTHKAX.

Tema 2. @onouposanue 6 Kommepueckux opzanuzayuax. Cmoumocmv u
cCmpyKmypa Kanumana

®oHaMpOBaHUE B KOMMEPYECKMX OpraHu3alMsaX. BapuaHThl A0JATOCPOYHOrO
(nns uenel MHBECTUPOBAHMS) M KPATKOCPOUHOTO (IJi1 HYXJ BOCIPOM3BOJICTBA)

(boHAMpPOBAHUS.



OcobOeHHOCTH (QOPMUPOBAHUS H YyMPABICHUS COOCTBEHHBIM (TIPUHIIUITHI
pa3pabOTKK MOJMTHKU CaMO(DHUHAHCUPOBAHUS) M 3a€MHBIM (TIPUHIIUIIBI pa3paboTKu
MOJINTUKY 3aMMCTBOBAHHI ) KATTUTAJIOM.

Kammran, aBaHCHpOBaHHBI BO BHEOOOPOTHBIE AaKTHBBI: HW3MEPEHHE U
yopasieHre. OcoOEHHOCTH  yOpaBJICHHMs]  HEMaTepUabHOM  COCTaBIIAIOLICH
OCHOBHOTO KaluTaa.

Kamuran, aBaHCUpOBaHHBINA B 000pOTHBIC aKTUBBL. COBPEMEHHBIC TEXHOJIOTHUN
yIOpaBIeHUS 3amacaMu, JACOUTOPCKON 3aI0KEHHOCTBIO, JCHEKHBIMU CpPEICTBAMHU.
JleHexHbIe MOTOKU KaK OCHOBA KOPIIOPATUBHON CTOMMOCTH.

[Tonsitue croumoctu  Kanurtana. lloxgxombpl K OIEHKE  CTOMMOCTH
KOMITaHUW/Or3Heca (JIOXOHBIN, 3aTPATHBI U CPaBHUTEIbHBIN), UX JOCTOUHCTBA U
HEJI0OCTaTKH, OCHOBHBIE METOJ/bl. YTIPaBJICHUE COBOKYMHBIM KANUTAJIOM: KPUTEPUU
NpUHATHS (MHAHCOBBIX PEIICHUN B asset-MeHEKMEHTE.

Mexanu3Mbl (DMHAHCHPOBAHUS KOMIIAHWU: CaMO(pUHAHCHUPOBAHHUE, JOJIEBOE,
JONTOBOE,  OMKeTHOEe, THOpUAHOEC  (PUHAHCHUPOBAHHE, WX  OCOOCHHOCTH,
MIPUMEHSIEMBIE METO/IbI, MPEUMYIIIECTBA 1 HETOCTATKH.

Pucku, wx Buael, (QyHKIMM W METOABl OIEHKH. PUCKM W CTOMMOCTH
MIPUBJICUCHUS KanuTana. Biusare puckoB Ha NMPUHATHE (PUHAHCOBBIX PEIICHUH.

CTpykTypa KamuTajga: JUCKYCCHH O CTPYKType KamuTajla, BO3MOXKHOCTH H
IEJIeCOO0Pa3HOCTH  YIPABICHUSI CTPYKTypoil Kamutana. (OCHOBHBIE TIpaBHiIa
(dbuHaHCUPOBAHUS U METOAbI ONTUMH3ALMN CTPYKTYPhl KaluTaja: Mo €ro CTOUMOCTH
(WACC), no xpureputo ¢unancooro nesepumka (IDJI/DFL), nmo kpureputo
MOJINTUKU (PUHAHCUPOBAHUS aKTUBOB, 10 MpudbuibHOCTH akiuil (EBIT-EPS) u np.
Tema 3. Ynpaenenue o6opomom kanumana

Kpyroo6opot 1 BOCIIpOU3BOACTBO KamuTajga. TpakTOBKM KamuTajaa B pa3HBIX
Hay4HbIX MIKodaxXx. OCHOBBI KIIACCHYECKOW Teopuu Kamurtana. MHTeprperarus
KaluTala B paMKax Yy4YeTHOW/3aTpaTHOW U (PUHAHCOBOI/CTOMMOCTHOM MoOJenen
WU3MEPEHUS U YIPABIICHHUS.

[leHoBass moJUTHKA Kak (aKTOp TEHEpPUPOBAaHUA JOXO0A0B. Mojenn u
CTpaTeTHMd IIEHOBOW TMOJUTUKA KoMmaHuU. (OCOOEHHOCTH  TpaHCHEPTHOTO

[IEHOO0Opa30BaHUSI.



Mexanu3m 3atpaTooOpazoBanus. OnepalMOHHbIE H3JEPKKU, HUX COCTaB.
TpaHcakMOHHBIEC U3IEPKKU U UX BIUSHUE Ha (PMHAHCOBBIC PE3YJIbTAThl. ATEHTCKUE
U3JEPKKU U U3JAEPKKH (PUHAHCOBBIX TPYAHOCTEH. DYHKIIMOHATHHO-CTOMMOCTHOMN
aHaJIM3 U KOHTPOJUIMHT. AMOPTU3allMOHHAs MOJIUTUKA KaK UHCTPYMEHT yIpaBiIeHUS
3aTpaTaMu, HOJAXOJbl K €€ onTUMHu3auud. PUHAHCOBBIE TEXHOJOIMU M MPAKTUKU
YIOPABJICHMS 3aTpaTamMu: ONTUMHU3alMs HA OCHOBE KPUBOW OMNBITA (€Xxperiencecurve),
CTaHJAPT-KOCTUHT, TUPEKT-KOCTUHT, 1IEJICBOE YIpaBJICHUE 3aTpaTamiu (targetcosting),
METOJl MOJHBIX (MOTJIOIIEHHBIX) 3arpaT (absorptioncosting), HempepbIBHAS
ontumuzanusa 3arpar (kaizencosting), metom Oe3yObiTouHoctu, Mmeronq ABC—
aHanu3a, OEHUMapKUHT 3aTpaT U JIp.

Hanorn u ux BnusiHue Ha (puHAHCOBBIA pe3ynbTaT. Jlormka GopMupoBaHus
¢uHaHCOBOrO pe3yjbTaTa MpU pa3IMYHBIX HAJIOrOBhIX pexumax. OreHka
BHYTPUXO3SMUCTBEHHOW  A(DPEKTUBHOCTH  HAIOTOOONOXKEHUSA.  YCIOBHS U
BO3MOYXHOCTH ONTUMHU3ALUU KOPIIOPATUBHON HAJIOIOBOM MOJIUTHKH.

[Tpubbie u ee »HBomouusa. (OcoOEHHOCTH HSKOHOMHMYECKON MpUOBLIH,
PKOHOMHYECKON po0aBieHHOM cToumoctd, EBITDA. B3rasasl TeopeTMKOB U
npakTukoB B Bonpocax EBITDA. Mexanusm pacnpenenenus npuObuin. MHTEpecs
MEHEKMEHTA B pACTIPEEICHUH MPUOBUIN U CIOCOOBI €€ 3aBbIIICHUSI/3aHUKEHUS.

Pacnipenenenne mpuObLIM U JUBUIEHIHAS TOJUTUKA. THIBI TUBUIIEHIHOM
NOJIUTUKU U (akTopel, ee omnpenenstone. Crnopsl 0 AUBUAEHAAX: KOHIEHIUU
TUBUACHIHOM MOJIMTUKM M METOAMKM JAMBUACHIHBIX BBIIAT. O(P(HEKTUBHOCTH
JTUBUACHIHON NOMUTUKU. B3auMoOCBS3p AMBUIEHIHOW TMOJIUTHUKUA U PHIHOYHOU
crouMocTd akiuil. CriocoObl ynpaBlieHUs! PhIHOYHON CTOMMOCTBIO SMUTHUPOBAHHBIX
KOMIIaHHEH LIEHHBIX OyMar.

JlcKkyccuOHHBIE BOIPOCHI 000OpOTa KamuTala M YIpaBieHUsS 3aTpaTaMu U
(UHAHCOBBIMU pe3yJIbTaTaMU.

Tema 4. Cmpamezuueckue punancol

®dunaHcoBbIe MOJenu cTparernyeckoro anaimsa: SVA (Shareholder Value
Added), EVA (Economic Value Added), CVA (Cash Value Added), CFROI (Cash
Flow Return on Investment), EBM (Expectations-Based Management), MVA
(Market Value Added), RCF (Residual Cash Flow), CFA (Cash Flow Added),
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Monens OaBapna-bemna-Onscona (EBO), FEVA (Financial and Economic Value
Added), FCF (Free Cash Flow unu cBOOOMHBIN JeHEKHBIM TOTOK) U Ap. DakTops
CO3JaHUSl CTOMMOCTH, HUX JIEKOMIIO3UIMS M CHOCOOBI BO3ACHCTBUS C LENIbIO
YBEJIMYEHHSI CTOMMOCTH OM3Heca. MoienpoBanie (PUHAHCOBBIX CTPATETU.

NHBeCTUIIMOHHAST ~ TOJIMTUKA/CTpATerusi KOMIAHUU: MOPUOPUTETHBIE U
nojajepxuBaromue nenu. [lpuHuunel u 3Tansl GOPMUPOBAHMS HMHBECTHUIMOHHOU
NOoUTUKK/CTpaTerud. VHBECTUIIMOHHBIM MOPT(dENb: MOHSITHE, BUIbI, MOJIXOJbBI K
nuBepcuukanuu. OlueHKa MHBECTUIIMOHHOM MPUBIEKATEIbHOCTH aKTHBA: «IIPaBUIIO
Maru4eckoro  TPEYroJIbHUKa» M  «30JI0TO€  MpaBWiIO  (PUHAHCHPOBAHUS.
«DUHAHCOBBIE JIOBYIIKWY»: TPU3HAKH U MTOCJIEICTBUS.

Peanpubie nuBectunnu. OneHka 3p(HEeKTUBHOCTH WHBECTUIIMOHHBIX TIPOEKTOB:
MPOCTBIE METOJIbI U METOAbl, OCHOBAHHBIE HA JIUCKOHTUPOBAHUU. Y CIOBUS s
ONpe/AeNeHUs] CTaBKM JUCKOHTHpoBaHMs. OcoOeHHOCcTH TopTdenel peaabHbIX
VHBECTULIUH.

®duHaHCOBBIE HMHBECTHIMHU. Pa3HOBHUAHOCTH IEHHBIX OyMmar IO MeETOay
BBIIUIATHI JIOXOJ0B, CIOCO0y obOecrneueHns 00A3aTeNbCTB, BUJIaM MPEIOCTaBISEMbIX
npaB. Ilpunuunsl dopmupoBanuss noptdens ueHHblx Oymar. Knaccuduxanus
noptdeneit. OcobeHHocTu noprdenei neHHbix Oymar. PebanancupoBka moprdens.
Mopnens MapkoBuiia 1 OCHOBHblE MoAuduKauu noptdenbHoi Teopuu. [loHsTHE
MHBECTULIMOHHOTO KauecTBa leHHOW Oymaru. LleHa u 10X0IHOCTh LIEHHOH OyMaru, u
dakToppl Ha HHX BiusomuUe. Pucku, cBg3aHHbE C akTUBaMu. Mogenu
neHooOpa3oBanus akTuBOB Ha pbiHke KanutaioB (CAPM, APT, ®ambl-dpenua,
broka, Dctpansr). [lonsitue Gera-koddduimenta u (HakTopbl, €ro ONPEACISIONIHe.
MeTon KyMyJISTUBHOTO IIOCTPOEHMSI MW YCIOBHA €ro IpUMEHEHHs. Merozsl
OIIPEEJICHHS] IPEMHUH 3a PUCK.

duHaHCOBOE MPOTHO3UPOBAHUE/TUTAHUPOBAHKE: METO/IbI (3KCIIEPTHBIX OLIEHOK,
JNETEPMUHUPOBAHHBIE,  CTOXAaCTUYECKME, NPOCTOM  JWHAMHYECKHI  aHaJIU3,
aBTOPETPECCUOHHBIE 3aBUCUMOCTH, MHOTO()aKTOPHBII PErpeCCUOHHBIA aHAIINA3 U Jp.)
U anroput™ (oOuuMi KOHTYp (PUHAHCOBOTO MPOrHO3UpoBaHusl). CTpaTernuyeckui

IIJ1aH: BpCM@HHOI\;I TOPU30HT, BUALI HCIICBBIX YCTAHOBOK.
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Poct koMmaHmM  Kak =~ CTPAaTeTMYECKUM  IMPUOPUTET:  OPraHUYECKUU,
HEOpraHudeckuii poct. ['panunsl kopmopatuBHOro pocra. HWHTEpnperanus
KOPIIOPAaTUBHOTO POCTa HAa PAa3BUTHIX W PA3BUBAIOLIUMXCS pbhIHKAX. DUHAHCOBBIC
M3MEPEHUs KadecTBa KOpropaTUBHOro pocta. COamaHCUPOBAHHBIM POCT H
OCOOCHHOCTH €ro OIleHKH. YcToWuuBbIA poct: moustue, moaenun — SGR, BCG,
Xurrunca u qp. «Croumocth Oyaymero pocta» (Future Growth Value — FGV);
anroput™m oneHku FGV. Crparerun KoprnopaTUBHOIO pOCTa M MX KJacCU(UKAIUAI.
OMOUPUYECKUEe OCOOCHHOCTH KOPHOPATUBHOM JMHAMUKUM B Poccuu: mpobiieMsl
pOCTa POCCUHCKUX KOMIAHUK. YTIpaBIEHUE POCTOM: MATpHUIA aHAIM3a KadecTBa
pocTa, KapTa pocTa H Jp.

Tema 5. Qunancosan apxumexkmypa KOMRaHuu

[Tonsitue hrMHAHCOBOM apXUTEKTYphl OM3HECA U €€ OCHOBHBIC COCTABJISIOIIUE.
[TocnencTBust «<HEBHIATHOW» (PMHAHCOBOM apXUTEKTYPHI.

duHaHCOBasi CTPYKTypa KOMIIAHWM W OCHOBHBIE TIEHTPHl (PUHAHCOBOU
OTBETCTBEHHOCTH.

Pectpykrypusanus, peopraHuzanus W PEUHXKUHUPUHT: CYIIHOCTh W
0COOCHHOCTH. BHYTpeHHHE M BHEIIHUE (PAKTOPhl PECTPYKTypHU3alMHU. THUIOBBIC
(3TAJIOHHBIE) e  PECTPYKTypHu3aluu. Pa3HOBUIHOCTH  PECTPYKTYpHU3ALIMH.
Pectpykrypuzanus B ¢dopme CIUSHUM W TOTJIOIMICHUHN: pa3uyvs POCCUUCKOTO U
3apy0eKHOTO TOAXOJ0B K TEPMUHOJIOTUU. MOTHUBBI CIETTOK. DMIUPUICCKUE TPEHIBI
Ha TJI00aJTbHOM M POCCHUHCKOM phlHKaXx M&A (mergers and acquisitions, M&A).
Pucku PECTPYKTYpHU3ALIUU. Oranbl PECTPYKTYpHU3ALINH. DddexTo
PECTPYKTYpHU3allMH, TIOHATHE CUHepreTudeckoro addekra. Onenka s3gpekTuBHOCTH
PECTPYKTYpPHU3ALINH.

MupoBoii/Mex TyHapOAHBIM (GUHAHCOBBIM pIHOK (M®DP): dhyHKIIMH, OCHOBHBIE
JBYDKYIIHAE CHIIBI, 0COOCHHOCTH. DH(DEKT TpaHCHAMOHATU3ANHA. MeXTyHapOIHbIC
koproparuu: MHK u THK (ocobeHHocTn u  paznuuwusi). DKOHOMHUYECKHE
npeumyiiectsa THK u ux mecto B rinobanbHOM 3k0HOMUKE. DOpMalibHbIE TPU3HAKU
THK u Meronsl ux uaeHtuduxkanuu. MHAEKCH TpaHCHAIIMOHAIM3AUA KOMIIAHWUH,
cTpaHbl, MakpoperuoHa. Crnopbel Bokpyr THK wu mnpobGiembl 3aKOHOIATEIHLHOTO

pPETYJIMPOBAHUS UX AEATEIHHOCTH.
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Ocobennoctu ympasienuss B THK. MHCTpyMeHTh BHYTPEHHETO W BHEIIHETO

dbunancupoBanuss THK. lenexnsie motokn THK u ux xmaccudukamms. [IpuHIumb

ynpasieHus: JeHekHbIMH moTokamu THK wu  ¢unancoBbie TexHomoruu (cash-

MEHEJUKMEHT, cash-pooling, HETTUHT U 1Ip.).

5.2 Y4yeOHO-TEeMATHYECCKHUN IIJIaH

07151 OUHOU (hopMbl 0OVUEHUS.
Ne | HaumeHoBaHue TpyaoeMKOCTh B yacax ®opMbI TEKYLIET0
n/ | Tem (pa3nesioB) | Bceer AyautopHas paborta Camocrost KOHTPOJIA
I JUCHMILINHbI 0 O6mras | Jlek | Cemunapsl, | TeJbHas ycrneBaeMoCTH
,BT.4.. | IUK | TIPAKTUYEC padora
KHe
3aHATHUS
1. | Cmena napagurmel YCTHBIN OIPOC,
B KOPIIOPATUBHBIX penieHue
Kypcax Kak CUTYaI[MOHHBIX
pe3yabTaT 24 8 2 6 18 3a1a4
(hMHAHCOBBIX
TpaHnchopmaruii B
SKOHOMUKE
2. | ®ongupoBanue B YCTHBIU OITPOC,
KOMMEPYECKHUX peuieHue
OpraHu3alusx. 30 12 4 3 13 CUTYaIlMOHHBIX
CroumocTs u 3a/1a4 ¥ TECTOBBIX
CTPYKTypa 3a1aHuH,
KanuTajia BBIIIOJIHEHHE Kelica
3. | YopaBnenue YCTHBIH Orpoc,
o0opoTOoM peuieHue
Kanuraia 30 10 4 6 18 CUTYaLlMOHHBIX
3a/1a4 ¥ TECTOBBIX
3a1aHUI
4. | Crparernyeckue YCTHBIH OIpoc,
(buHaHCHI pelieHue
30 12 4 8 18 CUTYallMOHHBIX
3a/1a4 ¥ TECTOBBIX
3alaHUN
5. | ®unaHcoBas YCTHBIN OITPOC,
apXUTEKTypa peuieHue
KOMITAHUH 30 12 4 8 18 CUTYallMOHHBIX
3a/1a4 U TECTOBBIX
3a1aHUI
B memom 1o CornacHo
JIACITATIIINHE 144 54 18 36 920 y4eOHOMY TUTaHY:
acce
Hroro B % 38 33 67 63
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07151 3a04HOU hopmbl 00yuenus Uncmumyma ounaiH-o6pa3oeanus

Ne | HaumeHOoBaHue TpyroeMKOCTH B Yacax DopMbI TEKYLIET0
n/ | Tem (pa3aesioB) | Bcer AyautopHasi padoTa Camocrosi KOHTPOJIA
I AU CHUIIINHbBI 0 O6mas | Jlek | Cemunapsl, | -TeJbHas ycrneBaeMoCTH
,BT.Y.. | IMK | TIPAKTUYEC padora
KHe
3aHATHUS
1l Cmena napaaurmel YCTHBIN OIPOC,
B KOPIIOPATUBHBIX pelieHue
Kypcax Kak CUTYaIlMOHHBIX
pe3yabTar 24 4 - 4 20 3a1a4
(UHAHCOBBIX
TpaHchopMmaluii B
HSKOHOMUKE
2. | ®ongupoBaHue B YCTHBIU OITPOC,
KOMMEPUYECKUX pelieHue
OpraHu3alusX. 30 5 1 4 75 CUTYaIllMOHHBIX
CroumocTs u 3a]1a4 U TECTOBBIX
CTPYKTypa 3a/1aHHH,
Kanuraia BBITNIOJIHEHHE Kelica
3. | YopaBneHnue YCTHBIN OIIpOC,
oboporom perieHue
Kamnuraa 30 5 1 4 25 CUTYal[UOHHBIX
3a/1a4 ¥ TECTOBBIX
3aJaHui
4. | Crpareruueckue YCTHBIN OIPOC,
¢buHaHCHI pelieHue
30 5 1 4 25 CUTYaIIMOHHBIX
3a]1a4 U TECTOBBIX
3aJaHuN
5. | ®unaHcoBas YCTHBIU OITPOC,
apXUTEKTypa peuieHue
KOMITAaHUH 30 5 1 4 25 CUTYallMOHHBIX
3a/1a4 ¥ TECTOBBIX
3a1aHUI
B umeaom 1o CornacHo
JVCLUATIIINHE 144 24 4 20 120 y4eOHOMY IUIaHy:
acce
Htoro B % 17 17 83 83

5.3. Conep:kaHue CeMMHAPOB, NPAKTHYECKHUX 3aHATHI

HaumenoBanue | IlepeyeHb BONPOCOB 1151 00CYKICHHUS HA ®opmbl IPOBEACHUSA

TeM (pPa3aesioB) | CeMHUHAPCKHUX, MPAKTUYECKUX 3aHATHAX, 3aHATHI

AUCHMILINHBI peKoMeHlyeMble HCTOYHMKH U3 pa3aesoB 8,9

Cmena Tpanchopmanyu B M3BMEpEHUIX I'pynnoBas auckyccus
napajurMol B DUHAHCOBOE «30POBHE» KOMIAHUU [IpakTUKO-OpUEHTUPOBAHHDBIE
KOpropaTtuBHbIX | OLEHKa CTpaTerunueckoi pe3yabTaTUBHOCTH 3aJjaHus ¢ 00CYXICHUEM
Kypcax Kak KOPIOPATUBHOT'O MEHEIKMEHTA pe3yIabTaTOB

pe3yJsbTaT PexoMeHnmyemble HICTOUHHMKHU U3 pasaena 8: 1-15 Kaprouku py6exxHoro
(hMHAHCOBBIX Pexomenayemble HCTOUHUKY U3 pasaena 9: 1-6 KOHTPOJISI ¢ 00CYKIeHUEM
TpaHchopmanuit pEe3yIbTATOB
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B DKOHOMUKE
®onaupoBanue B | CTOMMOCTh KalMTana, IOAX0Ibl U METO/IbI €€ I'pynnoBas auckyccust
KOMMEPUYECKUX OLICHKHU [IpakTHKO-OpHEHTHPOBAHHbIE
OpraHu3alusX. Jlickyccuu o CTpyKType KanuTaa 3aJ]laHus C 00CYKJICHHEM
CroumocTs 1 [TpaBuna puHAaHCHPOBAHUS pe3yJIbTaToB
CTPYKTYpa JleHexHbIe TOTOKU: METO/IbI ONTUMHU3ALIU TecTbl/KapTOUKU pyOEkKHOTO
Kanurasia Pexomengyembie HCTOUHUKH U3 paznena 8: 1-15 KOHTPOJISI ¢ 00CYKIeHUEM
PexoMeH1yemble HICTOUHHMKHU U3 pazaena 9: 1-6 pe3yJIbTaTOB
VYpasnenue MexaHu3M 3aTpaToo0pa30BaHUs U €r0 BIMSHHUE I'pynmnoBas quckyccus
o0opoToM Ha (pMHAHCOBBIE PE3YJIbTATHI [TpakTHKO-OpUEHTUPOBAHHBIE
KaryTana Hanorosblil MEHEKMEHT U OLIEHKA €T0 3aJlaHus C 00CYKJICHHEM
s exTuBHOCTH pe3yNbTaToB
Pacnpenenenne npuObUM U TUBUACHIHAS TecTrI/KapTOUKH pyOEKHOTO
HOJUTHKA KOHTPOJIS ¢ 00CYKAECHUEM
Pexomenryemble HCTOUHMKH U3 pazjena §: 1-15 pe3yJIbTaTOB
PexoMeH1yemble HICTOUHHMKHU U3 pazaena 9: 1-6
Crparernueckue | CtpaTernuyeckuil aHaius B pakypce VBM I'pynmnoBas nquckyccens
(uHaHCHI MHBecTULIMOHHBIN OPTdEs (peaabHble U [TpakTHKO-OpUEHTUPOBAHHBIE
(uHaHCOBbIE NHBECTHUILIMHN) 3aJlaHus ¢ 00CYXKIEHUEM
Crparerus pocTa u OlLlEHKa KauecTBa pe3yIbTaToB
KOPIIOPaTUBHOI'O POCTa TecTr/KapTOUKH pyOEKHOTO
PexomeHryemble UCTOUHUKY U3 paszaena 8: 1-15 KOHTPOJIS ¢ 00CYKAEHUEM
PexoMeH1yeMble HCTOUHUKH U3 pasaena 9: 1-6 pe3yJIbTaTOB
®dunHaHCcoBas PectpyxTypusauus 6usHeca: pakTopsl U I'pynnoBas quckyccus
apXUTEKTypa Pa3HOBUIHOCTHU [IpakTKO-OpHEHTUPOBAHHbIE
KOMITaHUHU CnusiHuA ¥ NOTJIOIIEHUS — OLICHKA 3aJlaHus C 00CYKJICHHEM
Pe3yJbTaTUBHOCTH pe3yJIbTaToB
THK u ux MecTo B r1100anbHOM Y KOHOMUKE TecTbl/KapTOUKU PyOEIKHOTO
PekomenayeMble HCTOUHUKU U3 pa3zena 8: 1-15 KOHTPOJISI ¢ 00CYKIEHUEM
PexoMeH1yeMble HCTOUHUKH U3 pasaena 9: 1-6 pE3YJIBTAaTOB

6. IlepeyeHbp Y4eOHO-METOAUYECKOr0 oOOecmeYeHUs ISl CAMOCTOATEIbLHOH
padoThHI 00Y4AKOIIMXCS 0 JUCHUILITIMHE
6.1. IlepeyeHb BONMPOCOB, OTBOAMMBIX HAa CAMOCTOSITEJIbHOE OCBOCHHE

TUCUUILINHBI, GOPMBbI BHEAYAUTOPHOI CAMOCTOATEILHOM PA0OTHI

HaumenoBanu | Ilepedyens BOnpocos, ®opMbl BHEAY AU TOPHOI

e TeM OTBOJAUMBIX Ha CaMOCTOSAITeIbHOM PadoThI
(pa3neJioB) CaMOCTOATEIbLHOE 0CBOCHHE

AUCHMILIMHBI

Cmena ®unancosslie Tpanchopmarmu B | [Touck napopmanuu B IHTEpHETE 110
napajurMsl B SKOHOMUYECKHUX CUCTEMAX, 3a/IaHHOU TeMe

KOPIIOPATUBHEI | ocobeHHOCTH TpaHchopmanwmii Ha | PaboTa ¢ 6a3aMu TaHHBIX U HAYYHOU
X Kypcax Kak MUKpPOYpPOBHE JUTEPATYPOU

pe3yapTar OdunHancoBas HHGOPMAIIHS: [ToaroroBka K rpynmnoBOil JUCKYCCHHU
(hMHAHCOBBIX 0COOCHHOCTH (POPMHUPOBAHUS U CamonoaroToBKa ¢ UCIOIb30BaHUEM
Tpancopmary | posib B UHHOPMAITMOHHOM KOHTPOJIbHBIX BOIIPOCOB

Il B 5KOHOMUKE | o0IecTBe IloAroToBKa K TEKYIIEMY KOHTPOJIIO
®doHmupoBaHue | AKTHUBBI: OCOOCHHOCTH [Touck nadopmaru B IHTEpHETE T10
B M3MEPEHHUsI U YIIPaBJICHUSI. 3a/IaHHOU TeMe
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PBIHOK U 3P deKT
TPaHCHAIIMOHAIHN3ALUH

komMmepueckux | OCHOBBI asset-MEHeKMEHTa PaboTta ¢ 6a3aMu 1aHHBIX U HAYYHOI
opraHmsanusax. | PUCku U MeTOABI MX OLICHKU JUTEpPaTypou
CroumocTs 1 IToaroroBka K rpynmnoBOy JUCKYCCHH
CTpYyKTypa CaMonoaroToBKa ¢ UCIOIb30BaHUEM
KalyTana KOHTPOJIBHBIX BOIIPOCOB
IToaroToBKa K TEKyleMy KOHTPOJIIO
VYnpasnenue Kpyroo6opot kanurana [Touck nadopmaru B IHTEpHETE 110
obopoTom Mopenu u cTpaTeruu eHOBOM 3aJaHHOU TEME
Kamnurasia MOJIUTUKHU PaboTta ¢ 6a3aMu 1aHHBIX U HAYYHOI
OcCHOBBI revenu-MeHeKMEHTA JUTEpaTypou
IToaroroBka K rpynmnoBOH JUCKYCCHH
CaMonoaroToBka ¢ UCIOIb30BaHUEM
KOHTPOJIBHBIX BOIIPOCOB
IToaroTroBKa K TeKylieMy KOHTPOJIIO
Crparernuecku | MlHBecTULIMOHHAS MOJUTHKA [Touck unpopmanuu B IHTEpHETE 110
¢ (puHaHCHI Mertonbl prHaHCOBOTO 3aJJaHHOU TeMe
[IJIAHUPOBAHUA U Pabota ¢ 6a3aMu 1aHHBIX U HAYYHOI
IIPOrHO3UPOBAHUS JUTEpaTypou
IToaroToBKa K rpynmnoBOH JUCKYCCHH
CaMonoroToBKa ¢ UCIOIb30BaHUEM
KOHTPOJIBHBIX BOIIPOCOB
IToaroToBKa K TEKyleMy KOHTPOJIIO
®uHaHCOBasA ®uHaHCOBasA ApXUTEKTypa [Touck napopmanuu B IHTEpHETE 110
apXUTEKTypa Ou3Heca: MOHATHE, TPUMEPHI 3aJJaHHOU TeMe
KOMITaHUH MexnyHapoanblil puHaHcoBbIl | Pabota ¢ 6a3amu TaHHBIX U HAyYHOH

JIUTEpaTypoOu

IToaroToBKa K rpynmnoBOW JUCKYCCHH
CaMonoroToBka ¢ UCIOJIb30BaHUEM
KOHTPOJIBHBIX BOIIPOCOB

IToaroroBka K TeKylieMy KOHTPOJIIO

6.2. IlepeyeHbp BONPOCOB, 3aJaHUil, TeM I MOATOTOBKH K TEKyLIeMy

KOHTPOJII0

TeMbl 1JI1 MOATOTOBKH JCCe:

1. BI/I3HCC-M0)ICJ'II/I N UXx TpaHC(bOpMaIII/ISI B YCJIOBHAX III/I(i)pOBI/ISaIII/II/I SKOHOMUKH

el A

PHUCKHU 1 IICPCIICKTHUBEBI

5. CmeHa mapaJurMbl B KOPHOPATUBHBIX Kypcax: 0ocoOeHHOCTH B Poccuu u 3a
pyoexom

6. PoiHok (QunHaHcoBoii uHOpMaMU KAk pe3yibTaT (PUHAHCHU3ALMH U

I/IH(I)OpMaTI/IBaIII/II/I 9KOHOMHKH
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Oco0eHHOCTH U IePCTIEKTUBHI pa3BuTHs OuHTEX Ha POCCHUIICKOM PBIHKE
®unTex u ero NpUMEHEHNE B KOMIIAHUSIX PEATBHOTO CEKTOPa SKOHOMUKHU

JlenoBble SKOCUCTEMBI B POCCUMCKUX HU(PPOBBIX KOMIIAHUSIX: OCOOEHHOCTH,




7. «bapxatHas peBomonusA» B (UHAHCOBOM pEmopTUHre U (HOpPMBI  €e
MPOSIBJICHUS

8. «Boitna merpuk» («Metricwarsy - Myers, 1996) u ee mnociuenctTBus s
(bVHAHCOBOY aHATUTHKHU

9. Konnenuust uHTerpupoBanHoro otuera (G4) kak HoBasg mapajaurma
KOPIHOPAaTUBHOI'O PENOPTUHTA

10.CoBpeMeHHbIE HHIUKATOPbl OLEHKH CTPATETMYECKOW PE3yJIbTaTUBHOCTH
KOPIOPAaTUBHOI'O MEHEIKMEHTA

11.®dounupoBanue B KOMMEPYECKUX OpraHu3anusix: 0COOEHHOCTH
JOJITOCPOYHOTO (J14 11eTIel MHBECTUPOBaHUs) (OHIUPOBAHUS

12.®ouupoBanue B KOMMEPYECKUX OpraHu3anusx: 0COOEHHOCTH
KpPaTKOCPOUYHOTO (JIJ1s1 HY>KJT BOCITPOU3BOCTBA) (POHIUPOBAHUS

13.0cobenHoct  (GopMHUpOBaHUS U YyOpPaBICHUS COOCTBEHHBIM KalMTAJIOM:
MPUHIMUIIBI Pa3pad0TKHU MOJUTUKUA caMO()UHAHCUPOBAHUS

14.0OcobenHocT OPMUPOBAHUS U YIIPABJICHUS 3a€MHBIM KaUTAIOM: IPUHIUIIBI
pa3pabOTKH MOJUTUKH 3aUMCTBOBAaHUM

15.0cHoBHBIE TpaBwia (UHAHCUPOBAHUS KOMIAHWUM W METOJbI ONTHUMU3AINH
CTPYKTYpBbI KanuTana

16. AnpTepHaTUBHOE (PMHAHCHPOBAHUE NHHOBAILMOHHBIX CTAPTAIIOB U IPOEKTOB

17.busHec-akcenepanusi Kak MojAeNb (UHAHCHUPOBAHWS  HWHHOBAIIMOHHBIX
KOMITaHUI/TIPOEKTOB

18.CoBpemeHHbIe (PMHAHCOBBIE TPAKTUKH asset-MEHEKMEHTA

19.HemarepuanbHble aKTUBBI: 0COOEHHOCTH (POPMUPOBAHUS U YTIPABIICHUS

20.bpeHn-akTUBBI U UX MECTO B CTPYKTYpPE UMYIIECTBA COBPEMEHHBIX KOMIIAHUMN

21.CoBpeMeHHbIE KOPIIOPATUBHBIE TEXHOJIOTUHU YIPABICHUS 3al1acaMHU

22.CoBpeMEHHBIE KOPIIOPATUBHBIE TEXHOJIOTMH YIPaBJICHUS JIEOUTOPCKOM
3aJI0JKEHHOCTBIO

23.CoBpeMeHHBIE  KOPIOPAaTUBHBIE TEXHOJOTUM  YOPABJICHUS JICHEKHBIMHU

CpeacTBaMH (JIEHEKHBIM IMOTOKOM)
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24.BnusHUE PHUCKOB HAa CTOUMOCTh NPUBJICYEHUS KamuTajla W IPUHATHE
(MHAHCOBBIX PEIICHUI
25.Jluckyccun O CTPYKType Kalurajga, BO3MOYKHOCTH M LEJIECO00Pa3HOCTH
yIpaBJEHUs CTPYKTYpPOH KanmuTana
26.TpakTOBKM KamuTaja B pa3HbIX HAYYHBIX IIKOJAX W B Pa3HbIX MOJENIX
U3MEPEHHUSI U yIIPaBICHUS
27.CoBpemMeHHbIE (PHAHCOBBIE MTPAKTUKH asset-MEHEIPKMEHTa
28.CoBpeMeHHbI€ (PUHAHCOBBIE TEXHOJIOTUU U IPAKTUKH YIIPaBJICHUS 3aTpaTaMu
29.«PUHAHCOBBIE JIOBYIIKNY: SMIUPUYECKHUI OIBIT, IPU3HAKU U MOCIEACTBUS
30.KoprniopaTuBHBIi1 pOCT: TPaHULIBI U CTPATETUHU
31.®duHaHCOBBIE H3MEPEHUS Kau€CTBA KOPIIOPATUBHOTO POCTA
32.DuHaHCcOBasE apXUTEKTypa Ou3Heca: TOHSATHUE, HMIHMPUYECKUN  OIBIT,
npoOJIeMbl
33.BnausiHME pHUCKOB HA CTOMMOCTH IIPHUBJICYECHMUS KamuTaga WM IPUHATHE
(MHAHCOBBIX PEIICHU
Kputepun OaibHON OLEHKM pa3idyHBIX (OpPM  TEKYLIEro KOHTPOJIS
YCIEBAEMOCTH COJIEPKATCS B COOTBETCTBYIOLIUX METOJUYECKHUX PEKOMEHAALMAX
JlenaprameHTa KOPIIOPATUBHBIX (DMHAHCOB U KOPIIOPATUBHOTO YIIPABJICHHUS.
7. ®OH OLEHOYHBIX CPEICTB IS NMPOBeJAeHHS NMPOMEKYTOYHOH ATTeCTALUM
o0y4aromuxcs 1Mo JMCUUIIHHE
[lepedyenb komneTeHIUH, GOPMHUPYEMBIX B MPOIECCE OCBOCHUS AUCLMIUIAHBI,
conepxkurcss B pasgene 2 «llepedeHp maHUpPYEMBIX PE3YyIBTATOB OCBOCHUS
o0pa3oBaTeabHOM MporpaMMsl (IepeyeHb KOMIETEHIMI) ¢ YKa3aHUEM MHIUKATOPOB
WX JIOCTHXKEHUS U MIIAaHUPYEMBIX PE3yJIbTaTOB 00YUYEHUS 1O IUCLHUILIIUHEY .
TunoBbie KOHTPOJIbHBIE 33/IaHUS WIH HWHbIe MAaTEePHUAJIbl, HEOOXOAUMBbIE
JJISl OLEHKH MHIMKATOPOB J0CTHKEHU KOMIIeTEHUMH, YMEHUH U 3HAHUIA.
IIpumepHbIii IepeYyeHb BOMPOCOB JJisl MOATOTOBKH K 3a4eTy/IK3aMeHy:
1. [lpyHIMIIBI  COBpEMEHHOTO (MHAHCOBOTO MBILIUICHUA. [ €He3uc Teopuu

KOpPHOpaTUBHBIX PuHAHCOB. DyHKIMK (UHAHCOBOTO YIPABISIOLIETO.
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2. CtaTu4eckue M AMHAMUYECKHUE METOJbl OLICHKM HHBECTULMOHHBIX IMPOEKTOB.
AJIbTEpHATUBHBIE TOAXObI K OIIEHKE MHBECTUIINI

3. ba3zoBble KOHLENUMH (PMHAHCOBOIO MEHEIKMEHTA W HX HHTEpIpeTanus B
paKypce mapagurMbl pocta CTOMMOCTH OW3Heca.

4. KiroueBsbie NOKa3aTeaun OLICHKH 3¢ HEeKTUBHOCTH KOPIIOPATUBHOM
WHBECTULIMOHHOM MOJUTHKU.

5. NHBecTUIIMOHHAS MPUBIEKATENLHOCTh aKTHUBA: (PAKTOPHI €€ ONPEACNSIONINe U
MOJIXO/IbI K OIICHKE.

6. IHBECTUIIMOHHBIE ~ PHUCKM, METOAbl MX OLEHKH (KayeCTBEHHbIE W
KOJIMYECTBEHHBIC) U CIIOCOOBI PETYIUPOBAHMUS.

7. Cranmapt GRI wm KOHumenuus HMHTETPUPOBAHHOIO OTYETA KaK PE3ybTaT
MOIepHU3AINN (PUHAHCOBOI/OYXTalITePCKONH OTYETHOCTH.

8. Teopust moptdens: Moaear MapKkoBHIla U €€ COBPEMEHHbIE MOIU(DUKALIIH.

9. UuBecTIIMOHHBIA  mOpT(denb:  Kinaccupukanusi, MNPUHLUUIBI M 3Tambl
dbopmupoBanusa. OcobeHHoCTH OpTQenei peanbHbIX U GUHAHCOBBIX MHBECTHUIIHM.

10. OrpanuyeHusi OyXrajTepckod TpajaullMM  (UHAHCOBOrO aHaiM3a U
COBpeMEeHHbIe ()MHAHCOBBIE NPAKTUKH JUATHOCTHUKU «()UHAHCOBOTO 3J0POBbS)
KOMIIaHUU.

11. Mopgenu ueHooOpa3oBaHusi Ha phiHKe KamuTaioB: moaeib CAPM (Capital
Asset Price Model).

12. OreHKa I€JI0OBOM aKTHUBHOCTH KOMIAHUHW. MHIEKCHI IEJIOBOM aKTUBHOCTH
(PMI) 1 ocobenHocTH nocTpoeHus AMPHYy3UOHHBIX HHIEKCOB.

13. Mogenu 11eHOOOpa30BaHUsI Ha PBIHKE KamuTaioB: Teopus apOUTpakKHOTO
neHooOpazoBanus (Arbitrage Pricing Theory, APT).

14. Meton 0e3yOBITOYHOCTH M €ro TpaHcpopMalus B TOUYKY CTPATETHUECKOTO
paspymienust croumoctH (Value break-even).

15. CamodunaHcupoBaHue, 10JEBOE, JI0IATOBOE, THOpUIHOE (PUHAHCUPOBAHUE:
WHCTPYMEHTBI, 0COOEHHOCTH, IPEUMYILIECTBA U HEJOCTATKHU.

16. Crpykrypa Kanutaia Kopnopauuu. JIUCKyccMM O BO3MOXKHOCTU U

1EJ1€CO00Pa3HOCTH yIIPaBJICHUS CTPYKTYPOU KaluTaa.
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17. WcTOYHUKHM M MEXaHU3MBI (PUHAHCUPOBAHMS IEITEILHOCTH KOPIIOpAITUU

18. CrpykTypa KanuTajga KOPHOpAalMH: COBPEMEHHBIE TPAKTOBKHU. J[MCKyccuu o
BO3MOXKHOCTH U 11€JIECOO0Pa3HOCTH YIIPABICHUS CTPYKTYpOU KamuTasia

19. ®akTopsl, BIUAIONIME HA CTPYKTYpy KanuTana. lleneBas cTpykrypa Kanuraia
U 3Tanbl €€ (GOpMUPOBAHUS

20. Meronpl ONTUMH3ALMM CTPYKTYpbl KamuTajga II0 €ro CTOMMOCTH.
Oco6ennoctu onpeaeneans WACC

21. JuBuaeHaHas TMOJUTUKA W €€ TUMbl.  DaKTOpbl, OMNpPEACIISIONINE
JTUBHUICHAHYIO MOJUTUKY. MeXaHu3M pacrpeiesieHus: TpUObLUIN JJIs LeJIel BhIILIAThI
JMBUJICH/IOB

22. KoHuenuuu IUBUACHIHON MOJUTUKU U METOJIUKHA JTUBUIACHIHBIX BBIILIAT

23. Omnenka  3(O(PEKTHBHOCTA  JUBUASCHIHONW  MOMWUTUKU.  JuBuaeHmHas
JIOXOJTHOCTh aKIMKM W X BIUSHHE Ha CTOMMOCThH OHU3HEca: 0COOCHHOCTH POCCUNUCKHUX
KOMITaHU I

24. Cuneprernueckue 3¢dexTsl pectpykrypuzanuu. OueHka 3¢G()EKTUBHOCTH
pPeCTPYKTypHU3aIluu KOMITAaHUH.

25. Pectpykrypu3zaiys KOMIIAHUU: TPUYUHBI, BHYyTPEHHUE W BHEIIHUE (DAKTOPHI
PECTPYKTYypHU3aLNH, PA3HOBUIHOCTH PECTPYKTYPHU3ALINH.

26. @®unaHcoBas apxuTekrypa OusHeca. [IpoOmeMbl «HEBHATHOW» OH3HEC-
aApXUTEKTYPBHI.

27. Tlokazatenu oueHKU PGHEKTUBHOCTU TUBUACHIHON MONIUTUKU. [uBUaACHHAS
JOXOJHOCTh AaKIMA W €€ BIMAHME Ha CTOUMOCTh OM3HEcCa: POCCUUCKHI U
3apyOeKHBIH OIBIT.

28. TloHsaTMe W TEOPETHUECKHWE WCTOKM JICHE)KHOTo ToToka. KoHmenius
JIEHE)KHOT0 MOTOKa

29. Ocobennoctu ¢GopmupoBanus JeHexHbIXx moTokoB THK: coBpeMenHbie
TEXHOJIOTUHU U MPaKTUKU. MeXaHu3M TpaHCPEpPTHOTO LIEHO0Opa30BaHMUS.

30. Meron JOUCKOHTHUPOBAHUS JICHE)KHOTO IIOTOKA M OCOOCHHOCTH  €ro
pUMEHEHUS B OLICHKE Ou3Heca.

IIpuMepHBIH BApHAHT TecTa
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1. dynnameHTagbHasi CTOMMOCTh KOMITAHUM MaKCUMaJIbHA, €CITH
a) CBOOOJIHBIN TEHEKHBIN NOTOK U 1eHa Kanutana (IWACC) MuHUMAaIbHBI
b) cBOOOAHBIA JEHEKHBIM MOTOK MakcuMmaieH, a 1eHa kamurtana (WACC)

MUHUMAaJIbHA

C) CBOOOJHBIN JICHEXKHBIM MOTOK MHUHUMAaJNeH, a IeHa Kanutana (WACC)
MaKCHMaJIbHa

d) skoHOMHMYecKkass go0aBlieHHas CTOMMOCTh M 1eHa Kamutana (WACC)
MaKCHUMaJTbHBI

€) CBOOOJHBIN ACHEKHBIN MOTOK U IieHa kanuTajna (WACC) makcuMaibHBI

2. llena ucroyHMka KanuTaga B Buje OaHKOBCKOIO KpEAUTa PaBHA:

IPOLIEHTHOM CTaBKE MO KPEIUTY

CyMMe IPOLIEHTOB 3a KPEUT, YMEHBIIIEHHOM Ha CTaBKY HaJlora Ha MPUObLIH
IPOLEHTAaM 3a KPEIUT, YBEJIHMUEHHBIM Ha CTaBKY HaJIora Ha MPUObLIH
IIPOLICHTHOM CTaBKE IO KPEAUTY, YMHOKEHHOW HA HAJIOTOBBIN KOPPEKTOP
HaJIOTOBOMY KOPPEKTOPY

oc a0 o

3. Jlaiite onpenenenue ypoBHs puHancoBoro perara (DFL)

4. Hanummure dopmyny pacuera mokazarens «Yucras onepandoHHas NPUOBLIb»
(NOPAT)

5. be3puckoBas craBka paBHa 7%. CpelHss phIHOYHAs JOXOJHOCTh Ha (hOHIOBOM
poiake cocrapisieT 14%. Koadbduument B mis akiuit npeanpusitus pasen 1,1. Uemy
paBHa JOXOJHOCTh akui npeanpusarus mno mojaenu CAPM?

I[Ipumepsbl NPAKTHKO-OPUEHTUPOBAHHBIX (CHTYalMOHHBIX) 3aJaHU I
3ananme 1
W3BecTHBI cremyronue JaHHble O (DMHAHCOBBIX pE3yJbTaTax JeATeIbHOCTH
komnanuu [TAO «'opuzont» B 2021 roay:
o [TorpebHOCTE B 060poTHOM KanuTaie - 3000 muH. py0 (B npeapiayem 2020

rony - 2520 muH. pyo0.);

o Honanorosas npuosiis (EBT) coctaBuna 6000 miH. py0.;

° Kanuransubie Baoxxenus - 3200 muH. pyo.;

° AmMopTuzanuonHbie otTunciieHus - 1200 miH. pyo0.;

o Cpenue3BenieHHas 1ieHa kanutaia komnanuu (WACC) — 13%.

CraBka Hasora Ha npuOblTs — 20%. B mpornoznom (2022 romy) mepuoje

3aIJTAaHUPOBaH TEMIT POCTa CBOOOJHOTO JIEHEKHOro moToka B pasmepe 10%. B
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MOCTHPOTHO3HOM Tiepuojie (mocie 2022 T.) TeMImbl pocTa CTAOWIM3UPYIOTCS U
YCTaHOBATCS HA ypoBHE 6% B TOI.

Onpenenure (QpyHIaMEHTaJbHYI0 CTOMMOCTh KOMIIAHUM, HUCIOJIb3Ysl METOA
JIMCKOHTUPOBAHHBIX JICHE)KHBIX MTOTOKOB.

3ananue 2

Bemnunna EBIT kommanuum OOO "Mepkypuit" paBana 400 Tbeic. pyoO.
Kommnanus paccmarpuBaer 2 BapuaHTa CTPYKTYpbl KanuTana. B 1 BapuanTe naccuBbl
KOMIIAHUU TPEJCTaBIeHbl cOOCTBeHHbIM KanuTasioM (2000 tbic.py6.). Bo 2-m
BapuaHTe KpeauT 6anka coctaBisieT 900 Thic. py0. (MpoIrieHTHas cTaBKa Mo Hemy - 10
% romoBbIX), coOcTBeHHBIN KanuTal - 1100 Teic. py6. CtaBka Hajora Ha IpUObLIb —
20%.

1. OOochyiiTe, KakoW BapuaHT (PUHAHCUPOBAHMS Jydlle C MO3UIUU
pEeHTa0ETLHOCTH COOCTBEHHOIO Kanuraia?

2. KakoBa BenuunHa 3(]Qexra (UHAHCOBOrO pblyara KOMIIAHHM BO 2-M

BapuaHTe?

IIpumep 3x3aMeHAIIMOHHOIO OUJIeTa
JK3aMeHALMOHHBIN Onytet Ne

1.Teopernueckmii Bonpoc 1. (Maxcumanvroe xonuvecmeo 6annos — 10).
[ToHsiTHE U AITOPUTM pacyeTa MPOU3BOJCTBEHHOTO, ONEPAIIMOHHOTO ¥ (DMHAHCOBOTO
IIUKJIOB.
2. Teopernueckuii Bonpoc 2. Maxcumanvroe xonuvecmeso b6annos — 10).
XapaktepucTuka Mojienu popmupoBaHus moprdens neHnbix Oymar I'.MapkoBura.
3.IIpakTHKO-0pHEeHTHPOBAHHOE 3ajaHue. (MaxcumanvbHoe KoIuuecmso 6ANN08 —
30) ®OuUHAHCOBBI aHAJIUTHUK B Hayaje roja IPOBOJUT aHaIu3 KOPHOPATUBHOMN
obnuraiuu, kotopas Topryercs mno nene 120% nomunana (HomuHai pased 900 py0.),
uMeeT (UKCUPOBAHHBIM KyHNOHHBIA Aoxon 12% wu cpok mnoramenuss 5 net. [lo
o0JMTalMy MPeayCMOTPEHA BO3MOXKHOCThH JJOCPOYHOI'O TMOTAIIEHUSI Yepe3 TPH Toja

o kypcy 115% HomuHana.
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Paccuuraiite: TEKylIyr0 JOXOIHOCTb, TOXOAHOCTh K MOTALIEHUIO, JOXOAHOCTD
K OT3bIBY.

4. TecToBble 3aaanus (Maxcumanvroe konuvecmeso o6annos — 10)

TecTsl (10 2 6asiia 3a TECT):
Tect 1. (Makcumanvroe xonruuecmao 6ani06 — 2)
Ecau peHTa0eibHOCTH COOCTBEHHOr0 Kanurtanaa — 20%, yncras npudbLib — 200

U pa3Mep BbIIJIAYUBAaEeMbIX U3 Hee ATUBHICHI0B cocTasisieT 80, To
K03 PHUIHEHT BHYTPEHHEro pocTa (Mojesib XUITHHCA) COCTABUT:

a. 18%
b. 16%
c. 14%
d 12%

Tecrt 2. (Maxcumanvroe xonuuecmso 6ann0e — 2)

Ecau Temn pocra o0bema npoaax 15%, a koappuuueHT ycTOHIUBOrO pocra —
13%, T0 y KOMIIaHNH HA0JII0AaeTC:

e. Hemocrarok xanuraina (-2)

f. Hemocrarok xanurtaina (2)

g. Wznumek kanurana (2)

h. Wznumek xanurana (-2)

Tect 3. (Maxcumanvroe xonruuecmeo 6an108 — 2)
IIpu causAHUAX U NOTJIOMIEHUAX MOJ CHHEePreTH4eCKUM 3P (PEeKTOM MOHUMAETCH
Tect 4. (Maxcumanvroe xonuvecmeao 6ann08 — 2)

¢ PeKTHBHOCTD PECTPYKTYPHU3ALNH =

Tecrt 5. (Maxkcumanvroe xonuwecmso 6annos — 2)

«CTOMMOCTHOII  pa3pbiB» B  KOHTeKCTe OuHeHKH 3(PPeKTHBHOCTH
PECTPYKTYPHU3ALNHN KOMIIAHUM — ITO ...
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IIpuMepsl OLIEHOYHBIX CPEACTB AJIA MPOBEPKH KAXKA0H KOMIIETeHIMH, (POPMUPYEMOil AUCHUIIIUNHOU

HaumenoBanue HaumenoBanue PesynbraThl 00y4eHus (yMeHUs U 3HAHUA), TUnoBbIE KOHTPOJIBHBIE 3a1aHUS
KOMIIETEHIINH WHAMKAaTOPOB COOTHECEHHbIE C UHUKATOPaMU JIOCTHKEHUS
JOCTHXKEHUS KOMIIETEHIINH
KOMIIETEHIINH

CriocobHOCTh 1. [Tpumensier | 3nams OCHOBHBIE KOHIENIUMM B oOnactu | 3aganme 1
yIpaBIsATh TEOPETUYECKHE 9KOHOMHYECKUX/(PUHAHCOBBIX PHUCKOB, Komnanus «berra» paccMmarpuBaeT BO3MOXKHOCTh
SKOHOMMUYECKUMU | 3HAHUSA U | UHBECTUIIMOHHBIX  IPOEKTOB (BKiTIOUAs | peanu3aluu MpoekTa cpokoM 7 yer. Ha paccmoTpenun y
pucKamu, SKOHOMUYECKHUE peasibHble M (UHAHCOBbIE HMHBECTHUIIMHU), | KOMIAHUHM HaXOJATCS 2 MPOEKTa:
VMHBECTULIMAMM, 3aKOHBI s | (PMHAHCOBBIX/IEHEKHBIX TIOTOKOB I. WNuBectunun B Hauvane npoekra — 400 mulH.
(uHAHCOBBIMU pa3paboTku Ymemo WHTEPIPETUPOBATH 6a3oBble | py0, exxeroHble muaTexxu — 20 MiIH. py0., exKeKBapTaJbHbIE
NIOTOKaMU Ha | aIrOpUTMOB KOHIENIMM B  TEPMUHAX  AKTyaJIbHBIX | IOCTYIJIEHMS, HAUMHas ¢ 3 rojaa peanusanuu npoekra — 100
OCHOBE yIpaBlIeHUs (UHAHCOBBIX M3MEPEHUH M aJanTUPOBATH | MIH. pyO.
UHTETpaln SKOHOMUYECKUMU NEPEIOBBIE MIPaKTUKN K YCIIOBUSIM 2. WNuBectuiun B Havane npoekra — 1200 muiH.
3HAHUU W3 | pUCKaMH, pOCCHUICKON OM3HEC-CpeIbl pyO, MOCTYIUICHHS OT pealHu3allid TMPOEKTa, HAYWHAS C
CMEXHBIX MHBECTUIIMOHHBIMHU nepBoro rojaa — 350 muH. pyo.
oOjacteil, HECTH | IPOEKTaMH, CraBka guckoHTupoBaHus — 16%. CroumocTtb
OTBETCTBEHHOCTh | (pMHAHCOBBIMHU 3aeMHoro kanutaina — 11%.
3a MPUHATHIE | TOTOKAMU Paccuntaiite NPV npoektoB. CpaBHUTE TPOEKTHI.
OpraHu3alMOHHO- | 2. JleMOHCTpUpYET 3namp nipaBuna puHaHCHpOBAHUS OM3Heca, B | 3aganue 2
YIIPaBJICHUYECKHE 3HAHUS COJIEPKAHUSI | TOM YHCIIE OCOOCHHOCTH (DHMHAHCUPOBAHHMS UucTelli  JEHEXHBIM  IMOTOK IO  TEeKyullel

pemenus (ITKH-5)

OCHOBHBIX CX€M

HWHBCCTUIIMOHHBIX IIPOCKTOB

ACATCIIBHOCTH KOMIIAaHHHU, B TCUYCHHC 6yIIy1_I_[I/IX 5 ner

(huHAHCOBOTO Ymem» 00OCHOBBIBaTH WHCTPYMEHTApHUH | OkumaeTcs B pasmepe 25, 45, 55, 65 wm 75 wmiun.$
obecrieueHus (uHAHCOBOTO o0ecrieyeHus | COOTBETCTBEHHO. OLEHUTE MOJHYIO IIeHy KOMIAHWHU, €CIIH
MHBECTUIIMOHHBIX MHBECTUIIMOHHBIX ~ IPOEKTOB C  YYETOM | U3BECTHO, YTO YMCThl€ WHBECTUIMM B OCHOBHBIE CPEICTBA
IIPOEKTOB U UX cneuru(UIHBIX PUCKOB cocrasst 10, 15, 18, 13 u 10 mnn.§ coorBeTcTBeHHO. bera
oco0eHHOCTEH 0e3 nepepumka 1,1, oTHoOmIeHHWE AOATa K COOCTBEHHOMY
karmurany 1,5 (MRP=8%, rf=7%, T=0,2).
Haittu WACC 1 OlleHUTh MOJHYIO0 LIEHY KOMITAaHUU
(I7sT OIEHKHM LIEHBI KOMIIAHUM B KOHIIE MEPHOAa BO3BMHUTE
dopmyny Topaona, TeMIlbl pocTa NPUMHUTE PaBHBIMU
CPEHUM TEMIIaM POCTa MPOTHO3HOTO MEepHoIa).
3. O0OOCHOBBIBAET 3namop METOJIBI yrpanJyieHus: | 3aganue 3
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pelieHus mno
YIIPaBJICHUIO
WHBECTUIIMOHHBIMU
MIPOEKTaMU U
(uHAHCOBBIMU
IMOTOKaMU Ha OCHOBE
MHTETPaLU 3HAHU I
13 pa3HbIX o0JacTeit

WHBECTUIIMOHHBIMH ~ TIPOEKTaMU  (BKJIFOYAS
peanbHble W (PUHAHCOBBIE HWHBECTHUIIMH) |
(hMHAHCOBBIMU/ICHE)KHBIMH TOTOKAMH

Ymem»  00GoCHOBBIBaTH  yIpaBiIeHYECKHE
pemieHust B obimacth  (pUHAHCHPOBAHUSA
MHBECTHIIMOHHBIX IPOEKTOB "

OHTI/IMI/ISI/IPOBaTL BO3HUKAKOIINUEC HpI/I 3TOM
(brHaHCOBBIE/IEHEKHBIEC TIOTOKU

Kommanuss  «Crapt»  3aHMMaercs  MNpPOU3BOJICTBOM
3am4acTed Il CENbXO3TEXHHUKU. Muccus KOMIIAHUHU
COCTOUT B 3(P(PEKTHUBHOM YIOBIETBOPEHUH PBIHOUYHOTO
CIpoca 3amyacTsIMH BBICOKOTO KayecTBa, IOBBIIICHUH
KOHKYPEHTOCIIOCOOHOCTH, ~ JOCTM)KEHUH  (PMHAHCOBOM
CTaOWJIBHOCTH M peanu3aliy MPUHIUIIOB COLMAIBHOM
OTBETCTBEHHOCTH Ou3Heca. Jlyis pa3BUTHUS TMPOHU3BOJCTBA
HOBOTO THMA WU3JENUNA IUJIAHUPYETCS 3aKylHTh HOBOE
obopymoBanue Ha cymmy 2,50 muH. py0. Oskumaembrii
yucThd neHekHbIH MoToK NCF = 700 thIC py0. B Toa. Cpok
CITy>KObI 000pyIOBaHHS - 5 JIeT.

PaccmoTpeTs Tpu pa3iMuUHBIX 3HAYEHHS HOPMBI JHUCKOHTA:
1) 10%, 2) 15%, 3) 20%.
OnpaBmanbl JM  3aTpaThl
obopynoBaHus?

Kakoii MUHHMAaJLHBIM YHCTHIA JEHEXHBIM ITOTOK HAIO0
3alUIaHUPOBaTh, YTOOBI O0OOPYIOBAaHME OKYMaJOCh 3a ISTh
ner?

JlaiiTe mpemyioXeHus] O IIeIeCO00Pa3HOCTH TPOJICHHUS
CpOKa CITy>KObI 000pYIOBaHMSI.

Ha TPUOOPETEHHE HOBOTO

CrniocobHOCTB
IPOBOJTUTH
HAyYHBIC
UCCIICIOBAHMS,
OIICHUBATH
0hopMIIATH
PE3YJIBTATHI
(YK-7)

ux

1. IIpumensier
METOBI MTPUKIIATHBIX
Hay4YHBIX
HUCCJIEIOBAHUN.

3HaIﬂb.' Hay‘-IHBIG TCXHOJIOTUHN COBpeMeHHBIe
METOJIbI TTPOBEJACHUSI MPUKIAIHBIX HAyYHBIX
HCCJICIOBaHUI

Ymems: bopmupoBaTh SMIupudeckyo 06a3y
Hay4HOT'O HCCIICIOBAHMS, MPAKTUYECKU
MPUMEHSTh COBPEMEHHBIE METOJIbI HAYYHBIX

3ananmue 1

Onumure OCHOBHBIE TEHACHLUUU M TMPOOJIEMBbl Pa3BUTHSL
OTpaCJIEBOTO PhIHKA (IO COTJIACOBAHUIO C MPEIO/IABATEIIEM )
B COBPEMEHHOW MUPOBOU SKOHOMHUKE.

OxapakTepu3yiiTe  CpaBHUTEIbHBIE NPEUMYIIECTBA U
OCHOBHBIE€ PUCKHU 3TOT'O OTPACIIEBOTO PhIHKA.

UCCJIEJOBAaHUM KakoBel  ycrmoBust ~ pocta  KOHKYPEHTOCIIOCOOHOCTHU
POCCHUIMCKHUX KOMIAHUM HA 3TOM PhIHKE?
2.CaMOCTOSTENBHO 3uams: OCHOBHBIE MPUHLMIEI | 3agaHue 2

H3ydaeT HOBBIE
METOJINKH M METOJIBI
HCCIIeNOBAaHUS, B TOM
yHuciie B HOBBIX
BUJIAX

(hopMHPOBaHUS MOJIEIIN HCCIEI0OBAHUS
Ymems: mnpoBOAMTH OLEHKY MOJENM B
CTaTUCTHUYECKHUX NakeTax, R u Eviews

CpaBHuTe CTeNeHb PACKpPbITHs (PMHAHCOBOW MH(OpMAINK B
poccuiickoi U 3apyOexHOW KOMMIaHUSX OJHOTO BHAA
NeSITEIbHOCTH.

JIinst  BBIMOJHEHUS! 3aJlaHUus  HUCIOJNB3yHTe 0a3y JIaHHBIX
birym6Gepr.
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npodeccHoHaNBHOMI

JeSITENIbHOCTH.
3. BeigBuraer 3namp: TPUHIUIBI MMOCTPOEHHUS OCHOBHBIX, | 3ajmaHue 3
CaMOCTOATEJIbHbIE BCIIOMOTATEJIbHBIX u anpTepHaTuBHBIX | [IpoutuTe matepuan «SUSTAINABLE FINANCE AND
TUIIOTE3BI. TUIOTE3 ESG: THE 2021 PLAYBOOK. 15 trends that will gain
Ymems: mpoBOAMTH OLIGHKY MOCTaBICeHHBIX | momentum in  2020», mnoaroToBneHHbld Refiinitive
rurnore3 Ha ocHoBe mnocTtpoenust Mmoxenel, | (Thomson Reuters). https://solutions.refinitiv.com/ESG-
NpOBOJIUThL  yToyHeHWe  rumote3  npu | 2020-Playbook
OTPAaHHYEHHBIX JTAHHBIX O kakux TpeHAax B 00J1aCTH YCTOMYUBOTO WHBECTUPOBAHUS
UJET peub?
Kakme MOXHO BBIABUHYTH THUIIOTE3bI O Pa3BUTHH
YCTOWYMBOrO MHBECTUPOBAHUS B MUpE?
4.0dopmitsier 3uamo: TpeOOBaHUS noctpoenus | 3ananue 4
pe3yNIbTaThI nyOnukamuy, odopmiaeHus anHotanuu u | [IpoBemute  o030p  myOnukammii  Ha  miuatdopme
HCCIIE0BAHUM B KJIFOYEBBIX CJIOB eLIBRARY.RU 3a nBa mnocinegHux roaa B paMKax
dbopme Ymems: xpatko ¢opMUPOBATH OCHOBHYIO | MAarMCTEPCKOM JUCCEpTAIUH.
AHATUTUICCKUX UJICI0 pa0dOThI B aHHOTAIMH, OPOpMIICHHE 1. TloaroroBbTe CTATBIO JJIS TYOJMKAIMH, HWCIOIB3YS

3aIlUCOK, JOKJIAJI0B U
Hay4HBIX CTaTeH.

CHOCOK W  CIHCKa  JIUTepaTypel B
COOTBETCTBUM ¢ TpeOOBaHUSAMH JKypHaja,
opopmnenue Y JIK.

TpeOOBaHUS PELIEH3UPYEMBIX KYPHAJIOB.
2. TloaroroBbTe MPE3CHTALMIO TO MTOraM BBITIOJHEHUS
CTATbU.
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8.IlepeyeHb OCHOBHOM U IONOJHUTEJIbHOU Y4eOHOH JIUTEPATYPbI, HEOOXO0AMMOIT
JJIS1 OCBOCHUS TMCUUIIIMHBI

HOpMaTHBHLIe AKTbI

1. ['paxxnanckuii koxexkc Poccuiickoit @enepanuu (B AeMCTBYOIIEH
peIaKIIIm)
2. denepanibHbil 3akoH «O0 aknuoHEpHbIX o6OmiecTBax» (060 AQO) ot

26.12.1995 No208-D3 (B nericTByIOIIEH PEIAKIINN)

3. denepalibHBIMN 3aKOH «0O0 oO1ecTBax c OTpaHUYCHHOU
otBeTcTBEHHOCTHIO» (00 OO0) ot 08.02.1998 No14-D3 (B meiicTBYIONICH peaKIInm)

4. Haunorossiii koaekc Poccniickont @enepaunu. Yactu [ u II.

5. OenepanbHbii 3ak0H PO «O HecocTosiTenbHOCTH (OAHKPOTCTBE) OT
16.10.2002r. Ne 127-®3 (¢ nocaeAyOMKUMHA U3MEHEHUSIMU U JIONIOJHEHUSMU ).

6. OenepanbHbii 3ak0H P® «O0 WHBECTUIIMOHHOW JIEATEIILHOCTH B
Poccuiickoit @enepannn, ocymecTBIsIEMO B (OpMe KalUTAIbHBIX BIOXEHUN» OT
25.02.1999r. Ne 39-®3 (¢ nocienyomuMi U3MEHEHUSIMH U JOTIOJTHEHUSIMU ).

OcHoBHas IuTEpPaTYypa

7. KopnopatuBubie QuHaHch: yued. mjig o0yd. MO MPOTP. BBICIIETO
oOpazoBanus Hamp. mnoaror. 38.03.01 "DOxonomwuka" (kBanmud. (cTEneHb)

"0akanaBp") / mox pea. M.A. Dckunaaposa, M.A. @enotoBoit; DUHYHUBEPCUTET. —

MockBa :  Knopyc, 2022. — 480 c— OBC BOOK.RU .—
https://book.ru/book/943100  (mata  oOpamenus: 22.07.2022). —  TekcT:
AIEKTPOHHBIN.

8.  KopnopatuBHble (uHAHCHI: YYEOHHMK N7l CTYJ. BY30B, 00ydY. IO Harmp.

noAroT. "DxoHomuka" (kBamud. (cremnenn) "OakanaBp") / mox pen. E.W. Illoxuna,
®unynusepcureT. — Mockpa: Knopyc, 2020. - 318 c. — TekcT: HenmocpeACTBEHHbIU. -
To xe. - 2020. - OBC BOOK.ru. - URL: https://book.ru/book/932076 (nara
obOpamienusi: 19.11.2021). — TekcT: 371€KTPOHHBIN.

JlonoiHUTEIbHAS JIUTEepaTypa

9. KopniopatuBHble (puHAHCHI B HU(PPOBOKA 3KOHOMHKE : MOHOrpadus / mon

obur. pen. JL.I'. ITamroBoit. — Mocksa : Pycaitnc, 2019. - 267 ¢. — 9bC BOOK.RU.
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— https://book.ru/book/932792 (mara obpamenus: 22.07.2022). — Tekct
AJIEKTPOHHBIM.

10. Xorunckas I'.U., YUepnuxoa JI.U. Tpanchopmanuu B 3KOHOMHYECKUX
cuctemax: B3rAn ¢uHaHcucta: MoHorpadus / mox pea. .M. XoTtwHCKOI;
®unynusepcurer. — Mocka: KHOPYC, 2020. - 189 c¢.— 3bC BOOK.RU. —
https://book.ru/book/934377  (mata  oOpamenus: 22.07.2022). —  TekcT:
BJICKTPOHHBIM.

11. Crparernyeckue (pUHAHCHI: OT TEOpPHUH K mpakThke: MoHorpadus / E U.
[loxwuH, JI.W. Yepaukona, C.B. bonbiiakos [u ap.]; ®unynusepcuret; o ped. .M.
Xorunckol, JI.M. YepunukoBoil. - Mocka: Pycaitnc, 2020. - 274 c. - Tekcr:
HenocpencTBeHHbI. — To xxe. — OBC BOOK.ru. - URL: https://book.ru/book/939797
(mara obopamenusi: 19.11.2021). — TeKCT: 31€KTPOHHBIH.

12. ®unancossie TexHonorun (FinTech). CucremHble 0COOEHHOCTH, PUCKH,
nepcnekTuBbl: MoHorpadus / mox pen. I''M. XortuHckoil; DUHYHHBEPCHUTET. —
Mockgsa: Pycaitnc, 2020. - 167 ¢. - 9bC BOOK.RU. - https://book.ru/book/939665
(mara obpamienus: 22.07.2022). — TeKCT : 2JIEKTPOHHBIM.

13. KopniopaTuBHble (hMHAHCHI W yMpaBlieHHe Ou3HecoM: MoHOoTrpadwus / mon
pen. JL.I'. TTamrroBoii, E.M. Illoxuna. — Mocka: KHOPYC, 2021. - 392 c.— 29bC
BOOK.RU. — https://book.ru/book/940048 (mara obOpamenusi: 22.07.2022). —
TeKCT: 3IIEeKTPOHHBIN.

14. ®unancoeie TexHosoruu (FinTech) wm wux BiausgHUME Ha JEIOBYIO
skocuctemy: moHorpadus / mon pea. .M. Xortunckoit; duHyHMBEpCUTET. —
Mocksa: Pycaiinc, 2022. — 163 c¢. - O3bC BOOK.RU. - https://book.ru/book/945660
(mara obpamenus: 22.07.2022). — TeKCT: 2JIEKTPOHHBIM.

15. Peopranuzamnus OusHeca: CIMSHUS W IOTJIONICHUS: YUCOHUK / TIOJ Ppe.
JLI'. TlamroBoii. — MockBa: KHOPVYC, 2022. — 282 ¢. — DOBbC Book.ru. —
https://book.ru/book/942822  (mata  oOpamenus: 22.07.2022). —  TekcT:

AJIEKTPOHHBIM.
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9. IlepeueHb pecypcoB HHGPOPMANMOHHO-TEJIEKOMMYHMKAIIMOHHOM CeTH
«HTEepHET», HEOOXOAUMBIX /1JI51 OCBOEHUS TMCUMILINHBI:

1. www.cbr.ru — opunuansubiii caiit banka Poccun

2. www.gks.ru — opunmansabiii caiit denepanbHON CiIy Obl TOCY1apCTBEHHOMN
cratuctuku (Poccrara)

3. www.minfin.ru - opunuaneHelil caiit Munucrepctsa punancon PO.

4. www.rbk.ru — odunManbHBIA caWT WHGOPMAIIMOHHOTO  areHTCTBA
«PocbusznecKoncantuary

5. www.tourism.gov.ru — oduiuansHbii caiit deneparbHOr0 areHTCTBA IO

TypU3My
6. OnexrponHsle pecypebl bUK:

e DJIEKTPOHHAs oubmnoTexa ®uUHaHCOBOTO YHUBEpPCUTETA (OBb)

http://elib.fa.ru/

e DnekTpoHHO-OubInoTeyHas cucrema BOOK.RU http:// www.book.ru

e DJICKTPOHHO-OMONMMOTEYHass cHucTeMa «YHUBEPCUTETCKas OuOIMoTeKa
OHJIAMH» http://biblioclub.ru/

e DJEeKTPOHHO-OMOIMOTEeYHas cuctema Znanium http://www.znanium.com

® DJIEKTPOHHO-OMOIMOTEYHAS cucTema U37aTEeILCTBA «HOPAWT»
https://urait.ru/

® DJIEKTPOHHO-OMOIMOTEIHAsS cucrema W3/1aTeNIbCTBA [Tpocnekt
http://ebs.prospekt.org/books

o JlenoBas onnaitH-Oubnmoreka Alpina Digital http://lib.alpinadigital.ru/

e DnekTpoHHass Oubnuorexka  M3marembckoro  goma  «['peOEHHUKOBY
https://grebennikon.ru/

e Hayunas snexktponnas 6ubnuoreka eLibrary.ru http://elibrary.ru

e HanmonanwHas snexktponHas oudaunoteka http://H36.pd/

o OunaHcOBas  chpaBo4yHass  cucremMa  «DUHAHCOBBIK  JUPEKTOP»
http://www.1fd.ru/

o [Opuauueckas cnpaBounas cuctema «tOpuct» http://www.1jur.ru/
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http://elib.fa.ru/
http://www.tourism.gov.ru/
http://www.rbk.ru/
http://www.minfin.ru/
http://www.gks.ru/
http://www.cbr.ru/

e Pecypcsl mH(pOpMAIMOHHO-aHATUTHYECKOTO AareHTCTBa MO (DMHAHCOBBHIM
peiakam Cbonds.ru https://cbonds.ru/

e CIIAPK https://spark-interfax.ru/

e Academic Reference http://ar.cnki.net/ ACADREF

e Bank Focus http://library.fa.ru/resource.asp?id=527

e [laker 6a3 pganHbix komnanum EBSCO Publishing, xkpynuelimero
arperaropa HAyYHBIX pecypcoB BEYIINUX W3/1aTeIHCTB Mupa
http://search.ebscohost.com

® DJIEKTPOHHBIE MPOAYKTHI U31aTEIbCTBA Elsevier
http://www.sciencedirect.com

e Emerald: Management eJournal Portfolio https://www.emerald.com/insight/

e UudopmarmoHHo-aHaTUTHYECKAS 6aza  mamHeix  EMIS Global
https://www.emis.com/php/companies/overview/index

e Henry Stewart Talks: buGnumoreka Omnmaitn Jlekimuit no busnecy wu
Mapxketunry https://hstalks.com/business/

e Oxford Scholarship Online https://oxford.universitypressscholarship.com/

e Komnekuus HAYYHBIX *ypHainos Oxford University Press
https://academic.oup.com/journals/

e ProQuest: baza marasix Business Ebook Subscription na mnatdopme Ebook
Central https://search.proquest.com/

e ProQuest Dissertations & Theses A&I https://search.proquest.com/

e baza JTAHHBIX RUSLANA KOMIIaHUU Bureau van Dijk
https://ruslana.bvdep.com/

e Scopus https://www.scopus.com

e DJEKTpOHHas KOJUIEKIMS KHHUT H3JarenbcTBa Springer: Springer eBooks
http://link.springer.com/

e Buneoreka yueOHBIX (uibMoB «Pemenue» (TemaTHdyeckue KOJIJICKIIUU
«Menemxment», «Mapkerudr. Kommepuusa. Jloructuka», «OpucnpyaeHumsy,

«Yupasienue nepconaiom», «Ilcuxonorus ynpasinenus» http://eduvideo.online/
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o UurepaktuBHas (QuHaHCOBas WHGPOPMAIMOHHAS CHUCTEMa KOMIIAHUU
Bloomberg

e Cucrema Thomson Reuters Eikon

e Web of Science http://apps.webofknowledge.com
10. Meroau4yeckne ykazaHus sl 00y4arOUIUXCs 10 OCBOCHUIO TUCUMILIUHBI

Jucrumraa «KopropatuBabie puHAHCHI (TPOIBHHYTHIN YPOBEHB), 3HAKOMSI C
TEOpUSIMH W METOJAaMH B (OPMUPOBAHWHM H HCIIOJIB30BAHUU KOPIIOPATHBHBIX
(GbUHAHCOB, MPEIOJIaraeT COYETaHUE TPATUIIMOHHBIX 00pa30BaTEIbHBIX TEXHOIOTUHN
U JIUCKYCCHA C COBPEMEHHBIMH HH(POPMAIIMOHHBIMU TEXHOJIOTHSMHU H pecypcaMu
arperatopoB ¢uHaHcoBoi wuHpopmammu. [lo pesynbraram 00y4YeHUS CTYACHTHI
NpUOOpETalOT 3HAaHUWE B OOJACTH TeHEepUpOBaHMS (HUHAHCOBOW HH(POPMAIINH,
aKTyaJbHBIX (DMHAHCOBBIX TEXHOJOTHUH W TPAKTUK, M WX BIUSHUS Ha OCHOBHBIC
WHIUKATOPBl (PMHAHCOBO-XO3SMCTBEHHON JCATEILHOCTH KOMITAHHH, a TAK)KE HABBIKH
U yMeHUs pabOThl C OOJBITUMHU JTaHHBIMH WM HCCIIEIOBATEIhCKUE KOMIIETEHITNH,
KOTOpPbIE OHHM MOTYT TMPUMEHSITH B CBOEM HaydyHOW pabore u Oyayuieu
npoecCUOHaNbHOM ESITeIbHOCTH.

AyauTOpHBIC 3aHATHUS TIPOBOJIATCS B dbopme JCKIIAN 1
CEMUHAPCKUX/TTPAKTUYECKUX 3aHATHM. Kypc JIEKIUN COIPOBOXKIAETCS
uHporpadukoii, BKIOYarOmEd Oa30Bble MOHATHUS, MPAKTUYECKHE TPUMEPHI,
TUarpaMMbl, CXeMbI, TpauKkd, daHHbIE HWHPOPMAIMOHHO-AHATUTHYECKOTO
tepmuHana baym6epr (Bloomberg) u ap.

[Ipy mOATOTOBKE K CEMHUHAPCKUM/TIPAKTHYECKUM 3aHATHSIM CTYyJACHTAM
pEeKOMEHIyeTCsl MpopadaThIBaTh TEOPETHUECKUI MaTepHall, COOTBETCTBYIOIIECH TeMe
3aHSTHS; COOTHOCUTH TEOPETHUYECKUHA Marepuan ¢ MPaBOBBIMH HOPMaMH, U
BHECCHHBIMH W3MCHCHHUSAMH, JIOMOJIHCHHUSIMH, KOTOpPBbIE HE BCEra OTPAKCHBI B
y4eOHON JHTepaType; pelieHue NPAKTUKO-OPUEHTUPOBAHHBIX, CHUTYaIlMOHHBIX
3aJlaHui HA TPUMEPE KOHKPETHBIX MyOIMUHBIX KOMIIAHUHI U CIIETIOK.

Jliist obecnieueHus yCIeTHOTO YCBOCHHSI MaTepraia CTyIeHTaM CIIeayeT:

1. O3HaKOMHUTBCS C COJAEpKaHWEM padouyell MporpaMMbl JAUCIMILIAHBI

(manmee - PIIJl), ee memsMu M 3amayaMu, CBSI3IMH C APYTUMHU JUCUHUIUIMHAMU
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00pa3oBaTeIbHON MPOrpaMMbl, METOIUYECKUMHU pa3pabOTKaMu, pa3MEIIEHHbBIMH Ha
oOpa3oBarebHOM m1aTdopme, a Takke rpadukoM KOHCYJIbTAIMH MperogaBaTeiei;

2. CucreMaTnyecku TOTOBUTbCA K CEMUHAPCKUM U IMPAKTHYECKUM
3aHATHUAM, U3ydaTh O KaXXOW TEME OCHOBHBIE U JIONOJHUTEIbHBIE HCTOYHUKH,
pelaTh TeCThI ¥ 3aJ]a4M, BBIIIOJIHSITH IOMAITHUE 3aJaHus;

3. CamocTosTenbHO paboTaTh HAJl 3CCE€ U JIPYTUMH 3aJlaHUSIMU, KOTOPBIC
OpPUEHTUPOBaHBI Ha OoJiee TITyOOKOE YCBOCHUE MaTepHalla M3y4aeMou TUCIUILTNHBI,

4. Vicnonp30BaTh MpU MOATOTOBKE HOPMATHUBHbBIE JOKYMEHTbl (DUHAHCOBOTO
YHUBEPCUTETA, @& MUMEHHO: «METOAMYECKHE PEKOMEHIALMU M0 IJIAHUPOBAHUIO U
OpraHu3allMid  BHEAyJUTOPHOM  CaMOCTOSITENIbHOM  pabOThl  CTYAEHTOB IO
oOpa3oBaTeiabHBIM MpOrpaMMaM OakanaBpHaTa M MaructpaTrypbl B PUHAHCOBOM
YHUBEPCUTETE», yTBepKIeHHbIe puka3oM Ne 1040/0 ot 11 mast 2021 rona.

5.Ha cemuHapCcKux/mpakTUYECKUX 3aHATUSAX, AKTHUBHO Yy4acTBOBAaTh B
BBINIOJIHEHUU TPEJIOKEHHOTO 3aJaHusl, TOTOBUTh KPAaTKHUE, YETKUE BBICTYIUICHUS U
y4aCTBOBATb B JIHCKYCCHUAX, JOBOJHUTH KaXQyKH IIOCTaBJICHHYIO 3ajadyy [0
OKOHYATEJIbHOTO PEIICHUs], I€MOHCTPUPOBATh MOHMMAaHUE MPOBEICHHBIX PACUETOB
(cUTyallMOHHOrO, CpPaBHMTEJIBHOIO aHajau3a W T.JI.), B Clly4ae 3aTpyJHEHUI
oOpalaThCs K MPernoiaBaTelio.

B  mpomecce ocBoenuss — aucummuinHbl - «KopropaTuBHBIE — (PUHAHCHI
(MpOIBUHYTBHIA ~ YPOBEHb)»  HCIOJNB3YIOTCS  CIEAyIOLUIME  00Opa3oBaTelIbHbBIE
TEXHOJIOTUH:

1. CrangaptHbie MeToAbl oOOydeHuss 1o aucuuiuinHe «KoprnopaTuBHbIe
(dbuHaHCHI (MPOABUHYTHINA YPOBEHB)» BKIIOUYAIOT:

e JICKIIUY;

® [IPaKTHUYECKHE 3aHATHUS, HA KOTOPHIX OOCYKIArOTCSl OCHOBHBIE MPOOJIEMBI,
OCBEIIICHHbIE B JIEKIUAX U CHOPMYIMPOBAHHBIC B JJOMAIIHUX 3a]JaHUSX;

® [HCbMEHHBIEC WU YCTHBIE JOMAIIHUE 3a/IaHNUS;

¢ DPACYCTHO-aHAJIMTUYCCKUC, pacquHo—rpa(queCKHe 3adaHusd,

® KOHCYJIbTAllMU MPETOAABATEIIEH;
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2. Meroasl 0o0y4eHHS C TPUMEHEHHEM HHTEPAKTHUBHBIX 00pa30BaTEbHBIX
TEXHOJIOTUH BKIIIOYAIOT:

® JINCKYCCUH,

® aHanu3 JCJOBBIX CUTYyallMi Ha OCHOBE KEMC-METOJAa U WMMTALIMOHHBIX
MOJICIICH;

e 00CYyXJeHHUE MOATOTOBJIECHHBIX CTYJICHTaMH ICCE;

® TpyNIOBbIE JUCKYCCHUH;

e 00CYyXJeHHE Pe3yJIbTaTOB pabOThl POKYC-TPYIIIL.

MeToanyeckue peKOMEHIAIMHU 10 HATIMCAHUIO 3CCe

DOcce BBITIOJNHSIETCS  KaXIbIM CTYJECHTOM HHAMBHUAYyajJbHO MO BBIOpAHHOU
TeMe, C IeJIbl0 aKTUBHU3AIMU CaMOCTOATENBbHON paboThl CTYJIEHTOB U Pa3BUTHUSA
HABBIKOB ITyOJIMYHOTO BBICTYIIJICHUSI.

Occe — 3TO KpaTkas HayyHas paboTa CTyJeHTa, B KOTOPOW CTYJIEHT JOJDKECH
PacCKpbITh OJMH Y3KUM MpoOieMHbIH Bompoc. OTiauyue 3cce OT JPYrux BHUJOB
Hay4YHBIX padOT CTYJEHTOB 3aKJIOYAaeTCsi B €ro KPaTKOCTH U JAKOHHUYHOCTH
M3JIOKEHUA MaTepuaja Ha TpeJIoKEHHYI0 TeMy. B 3cce CTyIeHT BbIpakaeT
coOCTBEHHOE MHEHHE, 00OCHOBBIBAsI €r0 CChUIKAMUA Ha HOPMATUBHBIE JOKYMEHTHI U
HAy4HYIO0 JUTeparypy. Hamuuue aBTOPCKOW MO3WIMU U BBIPAKEHHE COOCTBEHHOTO
OTHOUIEHUS K MPOOJIEMHOMY BOIIPOCY B 3cCE€ 0053aTENbHO.

Dcce T0MKHO COJepKaTh:

ONMCcaHue MpoOsIeMbl (BOIIPOCca), Ha KOTOPBIMA CTYACHT OTBEYAET B XOJI€ CBOETO
MCCIIEIOBAHNS;

TEOpPEeTUYECKOe 0OOCHOBAHUE aKTyaJIbHOCTH BBIOpAHHOM MpoOIieMbl (Bompoca)
U U3JIOKEHUE WHJIUBUIYAIBHOM TOYKH 3PEHHUS aBTOpa OTHOCUTEIHLHO BHIOpAHHOM
po0eMsbl (BOIIPOCa) C UCHOIB30BAHUEM JINTEPATYPHBIX HCTOYHHUKOB;

BBIBOJ/IBI, 000O0MIAIONINE ABTOPCKYIO TMO3HIIMIO IO IMOCTaBJICHHOW mpobieme
(Bompocy).

Dcce HAaYMHAETCSl ¢ TUTYJIBHOTO JINCTA, CYUTAIOIIEToCs epBoit cTpanulein. Ha
TUTYJIBHOM JINCTE HOMEp CTpaHUIlbl He cTaBuUTCcA. [lnan B scce He oOs3aTelNeH, T.K.

CTPYKTYypa IlJIaHa MmpcArnojgaract BBEACHUC U 3aKIHOYCHHUC, a TAKIKC ACJIICHUC TCKCTA
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Ha rJaBbl U maparpadpbl, 4TO B 3CCE clenaTh, Kak MPaBUIiIo, 3aTPyIHUTEILHO. B acce
00s13aTENIBHO JIOJIKEH COJIEPKAThCsl CIUCOK HMCIOJIb30BAaHHOW JuTepaTyphl. OOmuit
00BEM 3cCe TOJIKEH ObITh HE OoJsiee 7 CTpaHUIl TEKCTa, BKIIOYAsl TUTYJIbHBIN JTUCT U
oubmuorpaguio. B Tekcre scce B 00sf3aTeNbHOM MOPSAIKE AOKHBI COIEPIKATHCS
CHOCKH Ha MCIOJIb30BAHHYIO MPHU €r0 HAIMCAHUU HAYYHYIO JIUTEPaTypy.
11. Ilepeyenr UHGPOPMALMOHHBIX TEXHOJOrMH, HCHOJb3YyeMbIX MpPH
OCYHIeCTBJICHMH 00pa30BaTeJIbHOIO Ipouecca M0 IUCHUILIMHE, BKJIIOYasi
nepeyeHb HeOOXOAUMOr0 NPOrPaMMHOI0 oOecriedyeHUs] U HHQPOPMAIMOHHBIX
CIPABOYHBIX CHCTEM
11. 1. KoMmieKT JIMIIEH3UHOHHOT0 IPOrPAMMHOI0 00ecIeYeHus :

1. MSOffice 2013: MSWord, MSExcel, MSPowerPoint.

2. Artusupyc Kaspersky.
11.2. CoBpeMeHHbIe npodeccHOHANbHBIE 0a3bl JAHHBIX M HH(OPMALMOHHbIE
CIPABOYHBIE CHCTEMBI

1. CripaBounas npasoBas cucteMm KoncynbranTlimrocy.

2. CITAPK - Cucrema mnpodecCHOHAIbHOTO aHaJiu3a PHIHKOB M KOMITAHUM.

[Odunmanbusii caiit]. URL: http://www.spark-interfax.ru

3. Factiva — camas 3HAUYMUTENIbHAs 0aza HOBOCTEN B MHpE.

[Odurmansusiiicaiit]|. URL: http://www.dowjones.com/ factiva/int/russian.asp.

4. Thomson Research. [OdurnmanbabIicalT]. URL.: http://research.
thomsonib.com/.

5.ba3za pgaHHbIX  QuHaHcoBoM  mHpopmamuu  AmadeusBureauvanDijk

[OdunnansusiiicaiiT]. URL:https://amadeus.bvdinfo.com/version2013617/home.serv?
product=amadeusneo.

6. Undopmarnmonnas cucrtema Bloomberg.

7. http://www.consultant.ru/ - 3akoHOMaTeNbHAs 0aza PO

8. http://www.valuer.ru/ - moptan pocCUUCKUX OLICHIIIMKOB

9. http://www1.minfin.ru/ru/ - OdurnuanpHeiii caiit MuHNUCTEpPCTBA (DUHAHCOB

Poccuiickon @enepanumu.
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11.3. CepTuduuupoBaHHbie NPOrpaMMHbIe M ANNApPaTHbIe CPeACTBAa 3AIIUTHI
uHopManuu
VYka3aHHbIE CPEJCTBA HE UCIIOJIB3YIOTCS.
12. Onmcanue MaTepUAJbHO-TEXHUYECKOH 0a3bl, HeOOXOAUMOM  JIsl
OCYLIECTBJIEHUSI 00Pa30BaTeJbHOI0 Mpolecca M0 JUCHUILINHE
MartepuaiibHO-TEXHHUYECKass 0as3a, KOTOpoill pacnonaraer @OUHAHCOBBIM
YHUBEPCUTET: ayJAUTOPHBIA (QOHI, KOMIBbIOTEpHBIE Kiaccel u  ap.; 1K,
uHpopMaliMoHHbIe 0a3bl  JIAHHBIX; HWHTEPHET, (PUHAHCOBBIC KAJBKYJATOPHI,

CIIPaBOYHUKH, MPOPECCUOHAIBHBIE TTPOTPAMMHBIC TTPOTYKTHI.
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