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1.HauMeHoOBaHHe TUCHUINITIHHBI

CrpaTternueckuii puHAHCOBBIM MEHEKMEHT

2. IlepeyeHb IIAHMPYEMBIX pPe3yJbTATOB OCBOCHHMS 00pPa30BaTeJbHOI

nporpaMmmal (nepequL KOMHeTeHHHﬁ) C YKa3aHMEM MHAUKATOPOB UX TO0CTHUKE-

HUSA ¥ IVIAHUPYEMBbIX Pe3yJIbTATOB 00y4YeHHs M0 JUCHMUILINHE

Kon HanmenoBanuexom- Wnpukaropel  poctuwxenus | PesynpraTel 00ydeHus
KOMIIE- | IETEHIUH KOMIIETEHIIUH (B1aeHus1, yMEHUS U 3HAHUS),
TEHLUU COOTHECEHHBIE C KOMIIETEHIU-
SIMU/WH/IUKATOpA MU JIOCTH-
KEHMSI KOMIIETCHIINH
[IKH-2 | CriocoOGHOCTH ITpuMe- 1.Pa3pabaTbiBaeT METObI, 3nams METO/BI aHAJIN3A U
HSATb COBPEMEHHBIE M€- | TEXHUKU U HUHCTPYMEHTApUN | IPOrHO3UPOBAHUS TE€H-
TOJBI U TEXHUKUCOOpa, | JJIs aHaJlM3a U IPOrHO3UPO- | JEHIUM U COLMATIBHO- KO-
00paboTKU U aHaIM3a BaHUs TEHACHLIUN U COLU- OMMYECKHUX I0Ka3aTelel;
JTAaHHBIX,a TaK¥Ke aJIbHO- SKOHOMHYECKHUX I10- Ymemo ananuzuposats u
OIIpeeICHUs U NPO- KaszaTesen IIPOrHO3UPOBATh COLUAIIBHO-
THO3UPOBAaHUSOCHOB- HKOHOMHMYECKHUE MTOKA3aTEIH
HBIX COLIMAJIBHO- JKO- 2.Mcnonb3yer HHCTPYMEHTBI | 3Hamb METOMBI IUarHOCTUKH;
HOMHMYECKHX I10Ka3aTe- | TUarHOCTHUKU M3MEHEHUS Y mempb NPUMEHATh UHCTPY-
Jei 0ObEKTOB yIpaB- COCTOSIHUSI OOBEKTOB YIPaB- | MEHTbI JUarHOCTUKU H3Me-
JICHUS JICHUS Ha PaHHUX CTaJUAX B | HEHUS COCTOSIHUS OOBEKTOB
LEJISIX TPOTHO3UPOBAHUS pe- | YIpaBJICHHUS
3y/lbTAaTOB UX
JEATEIIBHOCTH U
MPeI0TBPALLEHUS
HEraTUBHBIX MOCIIEICTBHM.
3. Bnazgeer ciocoOHOCTBIO 3name pUeMbl U METOIbI
aHaJIM3UPOBATH MPOOIEMBI IIPOrHO3UPOBAHMS;
(MHAHCOBO-?)KOHOMHMUECKOTO | Y.Mems NPOBOJUTH aHAIIN3 U
COCTOSIHUS] OPTaHU3ALMN U MPOTrHO3 (PMHAHCOBO- IKO-
MIPOTrHO3UPOBATh UX HOMMYECKOTO COCTOSIHUSIOP-
MOCTIEJICTBHSL. raHU3alui
4. IlpumenseT un- 3name MHPOPMAIIMOHHBIE
TEJJIEKTyaJIbHbIE TEXHOJIOTUH;
nH(pOpMalOHHbIE Ymemw ncnions3oBats
TEXHOJIOTUH IS MOBBIIEHUS | HH(POPMALIMOHHBIE
3¢ (HEeKTUBHOCTH YIPABIEHUS | TEXHOJIOIMHU JJISl pOCTa
3HAHUSIMH. 3P HEKTUBHOCTH YIIPaBICHUS
3HAHUSAMU
I[IKH-6 | CriocobHOCTb yripaB- 1. Opranu3oBbIBaET peau- 3Hamb METOBI CTpAaTEruye-

JSTh CTPATETUICCKUMH
M3MEHEHHUSMU B
IEATeNLHOCTH Opra-
HU3alMM, paspada-
TBHIBaTh

3a1[MI0 TPOEKTOB CTPATETH-
YEeCKUX U3MEHEHUN.

CKOTO YIIPABJICHHS
Ymems oprannzoBsiBaTh
MOJITOTOBKY ITPOEKTOB

2. Bnageer HaBbIKamMu
(hopMHUPOBAHKS METPUK

3namb TToKa3aTelIn
PesynbTaTuBHOCTH
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HOBBIE HAIPaBJICHUS
JIEATEIIbHOCTH Opra-
HU3aIuU 1
COOTBGTCTBYIOH_II/IG UM
OM3HEC-MOJCIIN OpraHu-
3arui

PE3yJIbTAaTUBHOCTH U
3¢ (HEeKTHBHOCTH
JeATEILHOCTH OPTraHU3aIlHH.

JeSITeTLHOCTH OPTaHU3aIlHH,
Ymems pazpabareiBaTh HH-
JIUKATOPBI Pe3yJIbTaTHBHO-
CTH H

3¢ PEeKTUBHOCTH NEITEIBHOCTH
OpraHu3aIiH

3. Ucnonp3yeT HaBbIKU
paboThI IO IPEOI0ICHUIO
CONPOTUBJICHU U3MEHEHUSIM
B LIEJISIX TIOBBILIECHUS PE3YIib-
TaTUBHOCTU IPOBOJIUMBIX
MIPOEKTOB CTPATETUYECKUX
W3MECHECHUM.

3nams METOABI YIIPaBICHUS
PUCKOBBIMU CUTYaIIUSIMU;
Ymems oprann3oBbiBaTh
paboTy Mo NPeoI0ICHUIO
CONPOTHUBJICHUI U3MEHEHUSM

4. PazpabaThIiBacT HOBBIE
HaIrpaBJICHUA ACATCIBbHOCTH
OpraHu3aIyii U COOTBET-
CTBYIOLIIME OM3HEC- MOJIe-
JIM, peajn3ys HOBBIC
PBIHOYHBIC BO3MOXKHOCTH.

3namwb METObI pa3padOTKH
MHHOBAITHH;

Ymemuw pazpabaTeiBaTh HHHO-
BAI[MOHHBIC HAIIPABJICHUSIES-
TEJIbHOCTH OpraHu3aluil

YK-6

CriocobHOCTB yrpaB-
JIATh IPOEKTOM Ha BCEX
JTanax €roKu3-
HEHHOT0 1IMKJIa

1. ITpumMeHsieT OCHOBHBIE MH-
CTPYMEHTHI TUITAHUPOBAHUS
IIPOEKTAa, B YACTHOCTH,
(bopmMHpyeT HepapXudecKyro
CTPYKTYpY paboT, pacnuca-
HUE MIPOEKTa, HEOOXOIUMbIE
pecypchl, CTOUMOCTb U
OIO/KET, MIIAaHUPYET 3aKyI-
KM, KOMMYHMKallUH, Kaue-
CTBO H

yIIpaBJIeHUE PUCKaMHU
MIPOEKTA U Jp.

3Hame METOIbI TITAHUPOBAHUS
MIPOEKTA;

Ymemw popmupoBath
CTPYKTYpY paboT; TUTaHU-
pOBaTh CTOMMOCTb, 3aKyTI-

KW, KOMMYHUKAIIHH B
yIpaBIeHUH MPOSKTOM

2.0cy1iecTBIseT pyKOBOJI-
CTBO UCIIOJIHUTCIAMU

IPOEKTa, TpUMe-
HSET UHCTPYMEHTBI
KOHTPOJII ~ COACPXKaHHSA |
YIPaBICHUS N3MEHEHUSMU B
MIPOEKTE, peanusyer
MEPOIPUATHUSA o
00ECleYeHnl0  pecypcami,
pacnpeneneHuro
uHpOpMAIMK,  MOATOTOBKE
OTYETOB, MOHUTOPUHITY H
YIIPaBJICHUIO CpOKaMmH,
CTOMMOCTBIO, Ka4yeCTBOM H
pPHCKaMU MPOEKTA.

3Hamb METOJIbl MEHEIKMEHTA
B [IPOEKTE B COOTBETCTBUE C
dTalaMM KU3HEHHOTO LIUKJIA;
Ymems ucnionb3oBatb QPyHK-
LMY MEHEIKMEHTA B U3MEHE-
HUSX NPOEKTa




3. MecTo IMCUMILINHBI B CTPYKTYpe 00pa3oBaTeIbHOH MPOrpaMMbl

Juctunnnna «CTtparerndeckuii (PMHAHCOBBIA MEHEIKMEHT» OTHOCUTCSA KMO-
IyJo o0uienpodeccuoHaIbHbIX TUCHUILIMH 00pa30BaTeNbHBIX MPOrPaMM IO HaIpaB-
neruto nmoarotoBku 38.04.02 «MeHeTKMEHT.

B mnpornecce uzydenuss maucumiuiiHbl «CTpaTernyeckuil (PUHAHCOBBIA MEHEk-
MEHT» CTYJIEHTHI MPUOOPETAIOT PyHIaMEHTAIbHbIE SKOHOMUYECKNE 3HAHUSA TI0 BCEM 00BbEK-
TaM M IpeIMeTaM JaHHOW JIMCUUILUIMHBI, OBJIAJIEBAIOT BAKHEUIIUMU METOJIaMU aHaJlU3a U
IIPOrHO3UPOBAaHMSI POILIECCOB B cpepe ynpasiieHus (pruHaHCaMUB Ipouecce (GOpMUPOBAHMUS,
pacmpesieNieHnss ¥ UCTIOB30BaHusl (PMHAHCOBBIX PECypCOB; IMOJIYYalOT HaBBIKH, HEOOXOIH-
MBI€ [IPU PEIICHNUN TPUKIIATHBIX 33/1a4.

4, O0beM NUCHUILUIMHBI B 3aYeTHBIX €IMHHMIAX U B aKaJeMHYEeCKHX 4acaxc
BblICJICHUEM 00beMa ayJAMTOPHOM (JIEKUMU, CEMUHAPbI) U CAMOCTOATEJIbHONH PadoThI
o0y4Jarommuxcsi

Ounas ¢opma oOydeHHsT MarucTepcKue MporpamMmbl «MEHEIKMEHT U MeXKIyHa-
ponHbiii OusHec» / «Management and International Business», «IIpeanpuHuMaTebCKue
dbunaHch, «PecTpykTypusanus Ou3Heca U yrnpaBieHHe MPoOJIeMHBIMU akTUBaMmuy», «CTpa-

Terusi u (MHAHCHI OU3HECAY

Bup yueOHoil padoThl 10 JMCHUIIHHE Bcero Monayab 2
(B 3/e 1 yacax) (B yacax)
OO0mast Tpy10eMKOCTb AUCHMILINHBI 3/108 108
Konmaxkmmuas paboma - Ayoumopnuvie 3anamus 40 40
Jlexyuu 10 10
Cemunapul, npakmuyeckue 3aHsAmus. 30 30
Camocmoamensnan paboma 68 68
Bun Texymero KoHTpoJIs KonTtpomnbHast KonTponpHas
paborta pabora
Bun npomexxyTouHOM aTTecTanuu DKk3aMeH DK3aMeH




5. Copnepkanme TMCUMILVIMHBI, CTPYKTYPHPOBAaHHOE 0 TeMaM (pa3jaenam)
AUCHUIUIMHBI ¢ YKa3aHHeM HX 00beMOB (B aKageMHU4YeCKHX 4acax) M BHIOB
Y4eOHbIX 3aHATHI

5.1. Conep:xaHue QMCUUNIMHBI

Tema 1. Crparernyeckuii GUHAHCOBBIN MEHEIKMEHT M €ro pojb B 001IeH

crpaterun komnanuu. Crparernyeckoe GuHAHCOBOE NJIAHMPOBAHHE

®dunancoBsie MojenH pupmbl. OUHAHCOBAS CTpATErus KaK OJMH U3 BaAKHEHIINX BH-
J0B (pYHKIHMOHANBbHOU cTpareru ¢pupmbl. Llenan, pyHkumu, 3agauu u opranuzanus ¢u-
HAHCOBOT'O MEHE)KMEHTa B KOMIIaHUU. ba3oBble KOHLIENINN (PMHAHCOBOI'O MEHEIKMEHTA.
DUHAHCOBBIA MEHEXKMEHT B paMKax pa3pa0dO0TKH CTpaTernu pa3BUTHUs KoMmaHuu. [loHs-
THE U pOJib (PUHAHCOBOW CTpATErUH B 3(PPEKTUBHOM YIIPABICHUHU JIEATEIBHOCTHIO OPraHU-

3aluH.

[TonsiTue croMMoCTH/LIEHHOCTH OM3HECA, €€ POJb B CUCTEME CTPATErMUECKUX Lenen
¢upmbl. [loBblIIEHHE CTOMMOCTH KOMIIAHMM KaK OCHOBHAs 3ajjauya CTPaTeruvyeckoro (pu-
HAHCOBOTO MeHekMeHTa. CTOMMOCTh KOMIIAHUM U €€ 3aWHTEPECOBAHHBIE T'PYIIIIbI
(“stakeholders”). CymHOCTb, 1eNIH, 3aJa4d W 3HAYCHHUE CTPATETHYECKOro (PMHAHCOBOIO
ianupoBanus. CtpaTerndyeckuii puHaHCOBBIA aHanu3. DOPMHUPOBAHUE CTPATETUUYECKUX
ueneil guHaHcoBoil AesTenbHOCTH. OOBEKTH (PUHAHCOBOrO IIaHUpoBaHUS. OCHOBHbBIE
HanpasyieHUs! GUHAHCOBOM MOJUTUKU KOMITAHUU.

Tema 2. Conep:xanue 1 0CHOBbI GopMHUpPOBaHMS (PMHAHCOBOM CTPATernu 1
(puHAHCOBOM NMOJUTHKH KOMIIAHUU

Copepxanue (MHAHCOBOW CTpaTEruy KOMIIAHUM, COOTHOLIEHHE MEXY €€ CO-
CTaBJISIOIIMMU. OJIEMEHThl (UHAHCOBON cTpareruu. JMCKYCCHOHHBIE BOMPOCHI
ornpeaeneHus: PUHAHCOBOM CTpaTeruu.

Crparernueckue ¢unancosie nmokazarenu (ROS, TAT, ROA, A/E, ROE, RR,
SGA, EPS), ux B3aumocssi3u. Kimtouesbie (puHaHcoBbie MynbTuIinkaropst (P/E, P/S,
M/B, EV/EBITDA, EV/S). Unrterpanbable KpUTEpUH OIEHKH 3PPEKTHBHOCTH OW3-
Heca: EVA, CVA, SVA, TSR, CFROI, MVA.

OcHoBHble BUAbl (UHAHCOBBIX CTpareruii kommanuud. (DUHAHCOBBIE CTPATErHHU:
8



KOHIEMIIKS BHYTPEHHETO POCTa; KOHLEMIINS YCTOMYUBOTO pOCTAa.
dunaHcoBasi cTparerus Kak ocHoBa (hopmupoBaHusi (GUHAHCOBON MOJUTHKU KOMITa-
HuU. @UHAHCOBAs CTpATETUs B 000CHOBAHUM UHBECTUIIMOHHBIX U OMEPAMOHHBIX PEIICHU.
LlenTpbl (pMHAHCOBON OTBETCTBEHHOCTH M KPUTEPUU WX BblAedeHHs. LIeHTpHI 3aTpaTr U ux
XapakTepucTHKa. LIeHTpbl 10X010B U MX XapakTepucTtuka. LlenTpel npubbsun. LleHTpsl uH-
BECTHUIINN.
Tema 3. Konuenuusi ieHHOCTHO-OPHEHTHPOBAHHOIO YNpaBJieHUs1 OU3He-
coM
CyIIHOCTh LIEHHOCTHO-OPUEHTUPOBAHHOIO (CTOMMOCTHOT'0) MOAX0/1a K YIpaB-
aenuio ousnecom (VBM, EBM). Cxema co3maHus 1IEHHOCTH On3HEca (CTOMMOCTHOE
«MBIILJIEHUE, ONPEJIETICHUE 1EJIEBBIX YCTAHOBOK M TOKa3aTeliel, ynpaBlieHue Ou3-
Hec-niopTdernieM, opranuzanus GUpMbl Ha CO3JaHUE CTOMMOCTH).
KitoueBbie (hakTophl ((hMHAHCOBBIE U HE(PUHAHCOBBIE, YIPEKIAOIINE U 3aa3-
JBIBAOIINE) B LIEMOYKE CO3AaHUS CTOMMOCTH (PUPMBI, IPUHIIUIBI UX ONPEACIICHUS.
Mopenu OUEHKH CTOMMOCTH ONEpAlMil M aKIMOHEPHOro KamuTtajia (UPMBI
(MOze)Ib TUCKOHTHUPOBaHHOTO JAeHe:kHOro motoka DCF, mogens EVA/MVA, npume-
HEHUE (PUHAHCOBBIX MYJIBTHUIUTMKATOPOB). [IpoanenHas (TepMuHaIbHAs CTOMMOCTH
ouzHeca). DopmupoBanue 1 pazpaboTKa CTpATErUU POCTa CTOUMOCTH(DUPMBI.
VYmpasnenue >3¢pheKTUBHOCTHIO On3Heca. [IpuHIMIBI U dTanbl pa3pabOTKH CH-
CTEMBI MOKa3aTesnei oneHku 3G dexkTuBHOoCTH OusHeca. MaTerpamnus nmoaxonaos CCII
u VBM B nporiecce nocTpoeHusi CUCTEMBI YIPABIEHHUS] CTOUMOCTBIO (DUPMBI.
OcHoBHbIE 3Tanbl U (PAKTOPHI YCIEHIHOTO CO3JAaHUS U BHEJIPEHHS] CHUCTEMBbI
VBM B kOMIIaHuH.
Tema 4. Ynpasiienne GUHAHCOBBIM M HHBECTHLHIMOHHBIM PHCKOM
Bunbl ¢unancoBoro pucka. [logxoasl K ynpaBi€HHIO pPUCKaMU: aKTUBHBIM,
aJanTUBHBIA U KOHCEPBATUBHBIN (ITaCCUBHBIN). [[pUHIUIIBI, METOIBI U HHCTPYMEHTHI
yrnpaByieHusi GUHAHCOBBIM pUCcKOM. Iloka3zarenu olleHKH pUCKa: CpelHEKBagpaTHye-
ckoe oTkiioHeHue, ko3 durment Bapuaruu, VaR, RAROC u np. Cucremarnueckuii
u HecucteMatnueckui puck. Moaenun CAPM u APT. Crpareruun xemxupoBaHus Gu-

HaHCOBOI'O pUCKa.



PHUCK-MEHEIKMEHT KaK 4YacThb CHUCTEMbl yNpaBieHUs Mpoekramu. (COBpeMEHHBIE
CTaHAAPTHl PUCK-MEHEHKMEeHTa. [IpUHINIBI, CIOCOOBI U MHCTPYMEHTHI YIPABJICHHS TIPO-
€KTHBIMM PUCKaMH. OTallbl IpOLecca YIPABICHUS NPOECKTHBIMU prcKaMHu. KadecTBEHHbIN
aHaJIN3 PUCKOB MHBECTUIIMOHHOTO TpoekTa. WaeHTudukaus HCTOYHUKOB BOSHUKHOBEHUS
Y TUINOB MPOEKTHBIX PUCKOB. KOJIHWYECTBEHHBIN aHAIN3 MNPOCKTHBIX PUCKOB. AHAIU3 YYB-
CTBUTEJNBHOCTH MPOEKTOB. [locTpoeHnE MaTpUIlbl YyBCTBUTEIBHOCTH MPOEKTa. [locTpoeHune
KapThbl PUCKOB.

Cuenaphelil moaxoa. Meroa nepeBa BEpOATHOCTEN M OLIEHKA pHcKa mpoekra. Oco-
OCHHOCTHU MPOBEJCHUS ClIEHapHOTO aHanu3a. OIeHKa prucKa MpoeKTa Mo CIIEHapHOMY METO-
ny. IMUATaMOHHOE MOJEIMPOBAHWE WHBECTUIMOHHOW JESITEILHOCTH KOMIIAHUW METOJIOM
Momnre-Kapino. IIpunsithe yrpaBiieHU€CKOTO PEIIEHUSI B OTHOUIEHUH BBISIBIEHHOI'O PUCKA.
MOHUTOPUHT (MOTEHIHATBHBIX, TEKYIIUX, TPOILJIBIX PUCKOB) U PUCK-OTYETHOCTD.

Meton pealibHBIX ONMIIMOHOB YIIPABJICHUU TPOCKTHBIMU PUCKAMM.
Tema 5. CTpaTrernyeckue HanpaBJeHUs WHBECTULMOHHOM /J1eATEJIbHOCTH
1 (OPMHUPOBAHHE ONITUMAJIBHOI0 OI0/’KeTa KANMUTAJIOBJIOKEHU I

Ponp wHBecTuMOHHONW cTpaTterud B 3(O(PEKTUBHOM YIPABICHHUH JACSTEIBHOCTHIO
KoMrianuu. MaKkTopskl, BIUAIONIME HA Pa3pabOTKy WHBECTUIIMOHHOW cTpaTerud. [IpuHim-
bl U OCHOBHBIE ATallbl pa3pabOTKM MHBECTUIIMOHHOW CTpaTeruu. I[JaBHas cTpareruye-
ckas uenb. CucremMa OCHOBHBIX U MOJAEPKUBAIOIINX 1€1€ MHBECTULIMOHHOW AESTEIbHO-
CTH.

O00CHOBaHME CTPATETUYECKUX HAMPABICHUNW U (POPM MHBECTUIIMOHHOMN NEATEIHHO-
ctu. OnpeneneHrne COOTHOIICHUSI PAa3IMYHBIX (POPM WHBECTHPOBAHUSA, OTPACICBOM U pe-
rMOHAJIbHOM HANIPaBJIEHHOCTH NHBECTULIUOHHOW JEATEIbHOCTH.

Kpurtepuu or6opa nmpoekToB B mopTdHerb.

BriOop kputepusi B CpaBHUTEIbHOM aHAIM3€ ajlbTEPHATHUBHBIX, B3aMMOMCKIIIOYAO-
X npoektoB. [Ipobiema npotuBopeunBoctu kpurepues. [Ipodaema maciiraba mpoekra.
Touka Puiepa U NIPUHATHE PEILICHUMN.

Kpurepuit orbopa B noprdenb NpoeKTOB, UMEIOIIUX pa3Hble CPOKH KU3HU. MeTo bl

yCTpaHEHHs BIUSHUS BPEMEHHOTO (pakTopa Ha mokasareiu 3PQPEeKTUBHOCTH HHBECTHIIU-
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OHHBIX MPOEKTOB. VIHBECTUIIMOHHBIE PEIIEHUS O 3aMEHE MMEIOIIUXCS aKTUBOB. JIukBHIa-
IIUOHHAS CTOMMOCTH U €€ BIUSHUE HA BETUYUHY JICHEKHBIX ITOTOKOB.

OnTumanbHbli OrOKET U (HOpMHUPOBaHNE MHBECTULIMOHHOW MporpamMmsl. Pa3innuHble
noJX0J6l K ()OPMUPOBAHMIO MHBECTULIMOHHOW MPOTPaMMbI B YCIOBHSX JTOCTATOYHOCTH
KaluTajla 1 OrpaHUYEeHUI Or0/IKeTa.

Tema 6. CTpaTterun (popMHPOBaHUS CTPYKTYPbI KANTUTAIA KOMIIAHUM

Buael u xnaccudukamus MCTOYHUKOB (puHaHCHpoBaHus. BHyTpeHHHe, c00-
CTBEHHBIC U 3a€MHBIC MCTOYHUKHU. PaznuyHbie BUJIbI TJIAHOB IOTAllICHUS KPEIUTOB.
KpenutHeie koBeHaHTHhI. Mcnonp30Banue obnuranuii s GUHAHCUPOBAaHUS OU3HECA.
O6nuramuu ¢ BCTPOCHHBIMU omimoHaMu. ['ubpuaHoe QuHancupoBanue. OcoObie
dbopmbl puHancupoBanud. Crnenudpurka GUHAHCUPOBAHUS POCCUNCKHUX MPEATNPUITUN.

[loHsiTHE CTPYKTYpHI U CTOMMOCTH KanuTana. CTOMMOCTh COOCTBEHHOTO M 3a-
eMHoro kamnurtana. CpeaHeB3BEIICHHAass CTOMMOCTb KamuTaja. Teopuu CTPYyKTYpbl
Kanurtaia: teopus MoawnbsiHu-Mulnepa, TpaAuMOHHBIN MOIX0M, KOMIIPOMHUCCHAS
MOJIE/Tb, MOJICIIH ACUMMETPUYHON MH(OPMAIIUH.

dakTOopHI, BIUSIONIME HA BHIOOP UCTOYHUKOB (DMHAHCUPOBAHUS. AHAN3 BIIUS-
HUSI CTPYKTYpPbl UCTOUHUKOB (DMHAHCUPOBAHUS HA PUCK U IOXOJHOCTb OpTraHU3alUU.
Mertoauka «ananmu3 EBIT-EPS». Onenka 3aeMHOro MmoTeHIuana opranu3anuu. Peii-
TUHTH KPEAUTOCIIOCOOHOCTH.

JlvuBujeHIHAs TOJIMTHKA M €€ B3aMMOCBS3b CO CTOMMOCTBIO OpraHHU3aIUU.
dakTOophl, OKa3bIBAIOIIME BIMSHUEC HAa ()OPMUPOBAHUEC TUBUIACHIHOW MOJUTHKHU. TH-
bl JUBUJEHAHON NOJUTUKHA KOMIIAHHUH.

Tema /7. CTparernyeckoe ynpasJiieHue (pMHAHCOBO 0€30MaCHOCTHIO U (pu-
HAHCOBbIE ACNEKThI pa3pelieHnsl ATeHTCKUX KOHPJIMKTOB KOMIIAHUHU

CoBpemeHHas Hay4Hasi MHTepIpeTanus (UHAHCOBOM 0€30MacHOCTH KOMITAaHUU U
€€ OCHOBHBIC KPUTEPHH. DKOHOMHUUYECKAs CYIIIHOCTh M METOJIbI OIEHKH TOYKH 0e3yObhl-
TOYHOCTH. AHAJIN3 U3MEHEHUS TOJIOKEHHS] TOYKH 0€3yOBITOUHOCTH C TE€YCHHEM Bpe-
MCHHU.

DKOHOMHYECKAs CYIIHOCTh mpenena U kKodpduureHta 06€30MacHOCTH, METOIbI
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HNX UBMCHCHHS C YUCTOM (I)aKTOpOB HCONIPEACIICHHOCTHU U PUCKaA.

CyIHOCTh U BUJBI areHTCKUX KOH(IUKTOB B (hupme. ATEHTCKHE U3IACPKKU, UX

BJIUSIHME HA CTOMMOCTbh U (DMHAHCOBYIO O€30IMacHOCTh KoMmmaHuu. [IpobGnembl u du-

HAaHCOBBIC MCTOAbI PA3PCIICHUS Al CHTCKUX KOH(bJ'H/IKTOB.

Monenn MOTHBalIMK, OPUEHTHUPOBAHHBIC Ha (PUHAHCOBBIN PE3ynbTaT U (PUHAHCO-

BYIO 0e301acHOCTh KOMITAHUH. YYacTHe MCHCI’KCPOB B KAIIUTAJIC KOMIIAHHH. Cucre-

MBI MOTHBAallM HAa OCHOBC CTOMMOCTHBIX MoKa3arteJsiei.

5.2. Y4yeOHO-TeMaTHYCCKHII IJIAH

Ounas ¢popma 00ydeHHs MArucTepcKue MporpaMmbl «MeHEIKMEHT U MEXIyHapO-

HBI Om3Hec» /| «Management and International Business», «IIpeanpunumarenbckue (u-

HaHChI», «PecTpykTypu3auus Ou3Heca U ynpapiieHHe MpoOJeMHbIMU akTUBamMmu», «Ctpare-

rus 1 puHAHCH OM3HECa

Tpyn10eMKOCTh B 4acax dopmsI Te-
AynuropHas paboTa KYLIETo
Cemu- | 3ansar KOHTPOJIS
Hapbl, | U B Camocr | ycneBae-
Ne HanmeHnoBanue tem paKk- | HHTEP osl MOCTH
1/ |(pa3menon) Beero 06 |Jle THYE- | aK TUBH | TE€JbHA
n | JAucuurmHel ma | Ki CKue BIX s
A,B | UM 3aHA- | opmax | Pabora
T.4.: TUS
1. | Crparernueckuit puHaHco- Huckyc-
BBIA MEHEHKMEHT U €T0 13 3 1 ) 1 10 cus. Pe-
poJIb B 001IIEH CTpaTeruu IIEHUE Te-
KoMmraHnu. CTpaTernueckoe CTOBBIX U
(uHaHCOBOE MJIAHUPOBAHUE aHaJMTHU-
YEeCKUX
3ananuit
2. | ConepxxaHue U OCHOBBI VYyebnas
¢dopmupoBaHus HpUHAHCO- 15 5 1 4 2 10 JIMCKYC-
BOH cTpareruu u puHAHCO- CHS TIO
BOM MOJUTUKH KOMIAHUU TeMe.
Pemenue cu-
TYalMOHH BIX
3ajad u Te-
CTOB
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3. | KoHueniust ieHHOCTHO- Juckyc-
OpPUEHTUPOBAHHOTO 16 6 5 4 5 10 cus. Pe-
ynpaBjeHUs OU3HECOM LICHUSA

TECTOBBIX
3a/IaHUM.

4. | Ynpasnenue (PUHAHCOBBIM Huckyc-
¥ MTHBECTUIIMOHHBIM cust.Perenue
PHUCKOM MPAKTUKO-

18 8 2 6 3 10 OpPHEHTHPOB
AQHHBIX
3aJaHUH.

5. | Crparernueckue Pemenue
HaIpaBlieHUs! HHBE- TECTOBBIX
CTULIMOHHOM eI TENb- 3aJ]aHUI U
HOCTH U (POPMHUPOBAHUE 18 8 2 6 3 10 KEHCcoB
ONTUMAJILHOTO OOJIXKeE-

Ta KaluTaJIOBIOXKEHHH

6. | Ctpareruu GopMHPOBaHUS VYyeOHnas
CTPYKTYpHI KaluTajia KOM- TICKYCCHS
MaHUU 0 TeMe.

15 | 5 |1 4 2 jo | Pememe
CUTYaIlMOHH
BIX W aHAJIW-
TUYECKUX
3azad.

7. | CrpaTerndyeckoe yrpas- Juckyccus.
neHue pUHAHCOBOM 0e3- 13 5 1 4 2 8 Pemenue Te-
OMACHOCTBIO U (PUHAHCO- CTOBBIX 3a-
BBIC ACIIEKTHI Pa3peIICHHsI JIaHUH U Kei-
areHTCKUX KOH(IJIMKTOB COB.
KOMIaHUH

B nesom mo AUCHUIIINHE CormacHo

yuyeOHOMY
108 40 10 30 8 68 TUTaHY:

KOHTPOJIbHAS

paborta

UTOTI'O 20%
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5.3. Conep:kaHue CEMMHAPOB, MPAKTHYECKUX 3aHATHIA

HaumeHnoBaHue Ilepeyens BOnpocoB A5 00Cy:KIeHUs HA ce- ®opmbl

TeM (pa3aesioB) MHUHAPCKUX, MPAKTHYECKHUX 3aAHATHSX, pe- nposeje-

AUCHUTLTHHBI KOMEH/lyeMble HCTOYHUKH U3 pa3aesioB 8,9 HUSAA3aHA-

(Yyka3pIBaeTcsl pasjes U NOPSIAKOBbIA HOMep THI
HCTOYHHUKA)

Tema 1. Ctpare- 1. ®unaHCOBBIE acTIEKTHl COBPEMEHHOTO OM3HEca. 1.  IlanenbHas
rudeckuil puran- | 2. YdeTHas U puHAHCOBAs MOACIH (PUPMBL. JTUCKYCCHUS
COBBIM MEHEIXK- 3. Ponb cronmocTu/1ieHHOCTH OM3HEca B CUCTEME «YmpaBiieHue
MEHT U €T0 POJIb B | CTpATEerHYECKUX Lesiel (GUpMBI. CTOUMOCTBIO B
obmeit crparerun | 4. CTOMMOCTh KOMITAHUH U €€ 3aMHTEPECOBAaHHbBIC TPYI- | CUCTEME  Iie-
kommanuu. Ctpa- | msl (“stakeholders”). Jel  Komra-
Ternyeckoe Qu- 5. CyniHocTb, 1eNy, 3a/1a41 ¥ 3HAUYCHHE CTPATETUIECKOTO | HIM»

HaHCOBOC I1JIaHH-
POBaHHC

(MHAHCOBOIO TIAHUPOBAHMSI.

6. Ctparernyeckuii pMHAHCOBBIA aHAIIN3.
Pexomenoyemvie ucmounuxu: [8 —1; 2; 3; 10; 11; 12; 16;
9-6;7;8; 11]

2. Pemenune Te-
CTOBIIO TEME JIEK-
1005051

Tema 2. Conep-
KaHUE U OCHOBBI
hopMupoBaHHS
¢buHaHCOBOU
cTpareruu u u-
HAHCOBOM MOJIK-
TUKHA KOMITaHUU

1. Poab ¢hmHaHCOBOH OTYETHOCTH B CTPATETHIECKOM
yrpaBieHUuu GUPMOH.

2. B3auMocBs3b cTpaTernyeckux (UHaHCOBBIX
ImoKa3aTeliei.

3. KimtoueBsie (pmHaHCOBBIE MYIbTHILIUKATOPHI.

4. aTerpanbHble KPUTEPHH OLIEHKH 3()(HEeKTHBHOCTH
Ou3Heca.

5. dunancoBast MOJIUTHKA KOMITAHUH.

6. ®uHaHCcOBas cTpaTerusi B 000CHOBAHWU MHBECTH-
IIMOHHBIX U OTIEPAITMOHHBIX PEIICHUH.
Pexomennyemsie uctounuku: [8 —4; 5; 6; 7; 8; 9; 10;
11,14;15;9- 1; 2; 3; 5]

1. YuebOnas
JUCKYCCHUS TI0 TEME
JIEKIUU

2. Pemenue cuty-
alMOHHBIX  3a-
NaHUU.

3. Pemenue te-
CTOB.

Tema 3. Konrer-
Y LIEHHOCTHO-

1. CymHOCTh IEHHOCTHO-OPUEHTHUPOBAHHOTO (CTO-
MMOCTHOT0) [10/1X0/1a K YIIPaBJICHHUIO OU3HECOM.

1. Muckyccus
"dakTOphl U METO-

OpHeHTUpOBaHHOTO | 2. CxeMa co3aHus [IEeHHOCTH Ou3Heca. JIbl CO3JaHMSI CTOM-
yIpaBiIeHUs 3. Mozenu OIeHKH CTOMMOCTH OTepaIiuii 1 MOCTH KOMITaHUU»
O6u3HECOM aKIMOHEPHOT0 KanuTayia GUpPMBI. 2. Pemenue Te-
4. TlpuHIMIBI ¥ 3TaIlbl pa3paboTKU CUCTEMBI ITOKa3a- CTOBIIO TEME JIEK-
Tenelt oueHku 3¢ dexTuBHOCTH OU3HEca. Pekomenye- LUY.
Mmble ucrounuku: [8 - 10; 11; 13; 15; 9 - 2; 3; 4]
Tema 4. 1. Bunsl huHAHCOBOTO pHCKA.
VYnpasnenue 2. IToaxompl K yIpaBIeHUIO PHCKAMH. 1. Pemienue mpak-
(uHAHCOBBIM 3. MeTobl U HHCTPYMEHTHI yIIpaBJIeHUs] PUHAHCOBBIM | THKO- OPHEHTHUPO-
Y MHBECTH- PHUCKOM. BaHHBIX 3aJlaHUM.
LIUOHHBIM 4. CoBpeMeHHbIE CTaH/IaPThl PUCK-MEHEIKMEHTA.
puckom/ 5. JlenoBoii u GUHAHCOBBIN PUCK OpraHU3aIUH.

6. OnepannoHHBINA U (UHAHCOBBIH phIyar.

7. CrieHapHBIN aHAJIM3 TPOCKTHBIX PUCKOB.

8. muTanmonHoe MOJeIMpPOBAaHIE HHBECTULIMOHHON
JEATEeIbHOCTH KoMIaHUuU MeToJ oM MonTe-Kapio.

9. AHanu3 nmokasareseil YyBCTBUTEIHHOCTH MTPOCKTA
10. Merton peanbHBIX OMITMOHOB B YIIPABICHUU TTPO-
€KTHBIM PUCKOB.
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Pexomennyemsbie ucrounuku: [8 - 10; 11; 12; 13; 16; 9 —
2; 3;6;7; 9;10]

Tema 5. Crpare-
THYCCKHEC
HaIpaBJICHUS
MHBECTHIIMOHHOM
IEeITEIbHOCTH U
¢dbopmupoBaHue
OIITUMAJIBHOI'O
010/KeTa KaIuTa-
JIOBJIOKEHHI

1.Ponb MHBECTULIMOHHOM CTpaTeruu U (GakTopbl, BIU-
SFOIIHE Ha €€ Pa3pabOTKy B KOMITaHUH.

2.Meronbl ycTpaHeHus BIUSHUS BPEMEHHOTO dakTopa
Ha 1okasatesu 3QpPpeKTUBHOCTH UHBECTUIIMOHHBIX MPO-
€KTOB.

3.Touka ®@umepa B IPUHATHY YIIPABICHUYECKUX pelIe-
HUU.

4. DopMupOBaHUE ONITUMAIBHOTO OFO/KETa KaITUTAIIO-
BJIO>KEHU.

5.Mopenu OLlEeHKH CTOMMOCTH ONILIMOHOB.
Pexomennyemsble ucrounuku: [8 —1; 2; 10; 11; 12; 13; 14;
15;16;9-1; 2; 3; 6; 7]

1. Penrenue Te-
CTOB IIO TEME JIEK-
LAH.

2. Pemenue keii-
COB.

Tema 6. Ctpare-
run (HopMUpOBa-
HUS CTPYKTYPBI
Kanurasa KoMIia-
HUU

1.®uHaHCcOBas CTpaTEerus U MOJUTHKA (PUPMBI.

2. PaznuuHble BUIBI IIAHOB MOTAIIeHUst KpeauToB. Kpe-

NTUTHBIE KOBEHAHTBHI.

3.Mcnonp3oBanue oOnuranmii 1y GUHAHCUPOBAHUS OH3-

Heca. OOIUranuu ¢ BCTpOEHHBIMU OIIIMOHAMU.

4.IloHsATHE CTPYKTYPBI U CTOMMOCTH Kamurasia.

5.CpenHeB3BelICHHAs CTOMMOCTD KaluTasa.

6. Teopuu CTpyKTYpBI KaruTania.

7.DaKTOPBI, BAUSIOIINE Ha BEIOOP MCTOUHUKOB(UHAHCH-

[pOBaHMUSL.

8.Metoauka «anamn3 EBIT-EPS».

0. luBueH1HAs TOJUTHKA U €€ B3aUMOCBSI3b COCTOMMO-

CTbIO OpraHHU3aluy.

10.BaustHue cTpyKTypbl KanuTalla ¥ TUBUCHIHONION!-

TUKU Ha CTPATETUIO PA3BUTHUS (PUPMBI.

Pexomenayemsbie ucrounuku: [8 — 1; 5; 10; 11; 12; 13; 16;
9-1;2; 3;5; 6;7]

1. YueGnas
JUCKYCCHUS TI0 TEME
JIEKIUU

2. Pemenue cuty-
alMOHHBIX 3a/1a-
HUM.

3. Pemntenne ananu-
THYCCKHUX 3aJaHUH.

Tema 7. Ctpare-
THYECKOE yIpaB-
nenve GUHAHCO-
BOI1 Ge30macHo-
CTbIO U (PUHAHCO-
BBI€ aCIIEKTHI pa3-
PEIICHUS areHT-
CKUX KOH(IHK-
TOB KOMIIAHUU

1. CymHocTh 1 BUBI aT€HTCKUX KOH(IIUKTOB B (hUpMeE.
2. AreHTCKHe U3JICPKKH, UX BIUSIHUE HA CTOUMOCTb
(bupMmBL.

3. TpanunuoHHble (UHAHCOBBIE METOBI
CTUMYJIMPOBAHUS U BO3ZHATPAXKICHHUS.

4. Mojaenu MOTHBAIMH, OPUEHTUPOBAHHbIE Ha
(UHaHCOBBIN pe3ysbTar.

5. YrpaBneH4ecKkue OMIUOHBI.

Pexomenayemsie ucrounuku: [8 — 10; 11; 12; 13;13; 9 —

2; 3;4;5;7; 8; 9]

1. Pemienue Tecro-
BBIX 3aJJaHUH U
KEHCOB.

2. luckyccus

4. «YnpapneHue

¢uHaHCOBOM 6€3-

OIACHOCTBIO KOM-

HaHUN
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6. IlepeyeHb yueOHO-MeTOAMYECKOr0 oOecnevyeH sl AJI CAMOCTOATEIbHOI

paﬁoTbI oﬁyqamumxcsl o AMCIOMIIJIMHE

6.1. IlepeyeHb BONMPOCOB, OTBOJAMMBIX HAa CaAMOCTOSITEJIbHOE OCBOEHHE

AUCHUILINHBI, GOPMBbI BHEAYAUTOPHOI CAMOCTOATEILHOM PA0OTHI

HanMmeHnoBaHue Tem
(pa3zaesioB) nucUM-
IIMHBI

Ilepeuensb BOpocoB, 0TBOAUMBIX
HA CAaMOCTOSITeJIbHOE OCBOCHHE

®opMbl BHEAYIMTOPHOI
CaMOCTOSITE/ILHOI padoThI

1 Crparernueckuit
(bUHAHCOBBIN Me-
HEPKMEHT U €r0 poJib
B 00111e# cTpaTeruu
koMmmanuu. Ctpareru-
gyeckoe (pUHaHCOBOE
IUIaHUPOBaHUE

1.Ponb puHAHCOBOI CTpaTeruu B
obecrieuennn 3(HPEeKTUBHOTO
Pa3BUTHS OpraHU3ALINH.

2. Dtarbl peanu3anuu GUHAHCOBOM
CTpaTeTrHy OpraHU3alNH.

3.IIpuHuunsl, o0ecreuynBarolye
IIOATOTOBKY u IIPUHATHUC
CTPaTErMYECKUX (MHAHCOBBIX
penieHui.

N3ydyeHune pekOMEHJOBaHHBIX K
3aHATUIO TUTEPATyPHBIX UC-
TOYHHUKOB, IPOpabOTKa Mare-
pPHAJIOB JICKIIHH.

[ToaroToBka K JUCKYCCHH U
TECTUPOBAHHUIO.

2. ConeprxkaHue u
OCHOBBI (pOopMHU-
poBaHus puHaH-
COBOM CTpaTeruu
1 (UHAHCOBOH
MOJTUTHKH KOMTIIa-
HUU

1. ®akropHbIe MOACTN (PHHAHCOBOTO
aHam3a.

2. CBOOOIHBIN TEHEKHBIH IIOTOK, €r0
pOJIb B yIIpaBJICHUH (PUPMOH.

3. IlporHo3upoBaHue (HUHAHCOBBIX
ITOKA3aTeNeH.

4. ®uHaHCOBAas MOJIUTHUKA (PUPMBI.

I/I3y‘~ICHI/Ie PEKOMCHIAOBAHHBIX K
3aHATUIO JIUTCPATYPHBIX UCTOY-
HHUKOB.

HOIIFOTOBKEI K JUCKYCCHH 110
peKOMeHHOBaHHOP’I JIMTCPATYpC
N IPAaKTUYCCKHUM MaTCpHraiaM.
HO,[[FOTOBK@. K BBIITOJIHCHHTIO
CUTYalMOHHBIX SaI[aHHﬁ.

3 Konnenmus
IIEHHOCTHO- OPH-
€HTHUPOBAHHOTO
yrpaBieHus ous-
HECOM

1. KiitoueBble pakTOphl B LIETIOUKE
CO3/1aHUSI CTOMMOCTH (PUPMBI.

2. ®opMupoBaHue U pa3paboTka
CTpaTEeTHUH POCTa CTOMMOCTH (DUPMBEI.
3.VYnpasienue 3¢ (peKTHBHOCTBIO
OusHeca.

5. 4. Nnrerpanus noaxonos CCIT u
VBM B npoliecce noCTpOCHUs CH-
CTEMBI yIPaBJIEHUS] CTOUMOCTBIO

(bUpMBL.

N3yyenue peKkOMEHJOBaHHBIX K
3aHATHUIO JIUTEPATYPHBIX UC-
TOYHHUKOB.

[ToaroroBka K BOIpocamMKpyT-
JIOTO CTOJIa U TECTUPOBAHMUIO.

4.YnpaBieHue
(UHaHCOBBIM U
MHBECTULIMOHHBIM
PUCKOM

1. CucTteMaTHyeCcKui 1
HECUCTEeMAaTUUYECKUIN PUCK.

2. Mogens CAPM.

3. Monens «3arpatsl - 00beM POk
- mpubbLIHY (CVP).

4. TTocTpoeHHEe CUCTEMBI YIIPABIICHUS
PUCKOM B OpraHU3alINu.

5. CueHapHbI aHAJIN3 UHBECTHUIIM-
OHHBIX PUCKOB.

6. 6. [IpakTyeckre acreKThl MpH-
MEHEHUS peabHBIX OIMIMOHOB B pe-
MIEHUH 33]1a4 CTPATETHIECKOTO
yIpaBICHUS.

N3ydenune pekoOMEeHJOBaHHBIX K
3aHATHUIO JTUTEPATYPHBIX UC-
TOYHHUKOB.

[ToaroroBka K MpakTHUKO- OpPU-
€HTUPOBAHHBIM 33/IaHUSIM U
TECTUPOBAHUIO.
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5. Crpareruue-
CKHE HarpasJe-
HUS WHBECTHLH-
OHHOM JIeSTE/Ib-
HOCTH ¥ (OpMH-
pOBaHHE ONTH-
MaJILHOT'O OrO1-
’KeTa KaIlluTalo-

1. opMHUpOBaHNE UHBECTULIMOHHOU
IIPOTrpaMMBI B YCIIOBUSAX AOCTATOY-
HOCTH KaluTaa.

7. ®opMupOBaHNE UHBECTULIMOHHOM
IIPOrPaMMBI B YCJIOBUSIX OTPaHUYCH-
HOCTH KaIluTaja.

N3ydyeHune pekOMEHJOBaHHBIX K
3aHATHUIO JTUTEPATYPHBIX UC-
TOYHUKOB, MaTE€PUAJIOB JIEKIIUU
IToaroroBka K TUCKYCCHH.
Pa3bop TecToBBIX 3amaHui

BJIO>KEHMI
6 Ctpareruu 1. Cneunduka puHAHCUPOBAHKS N3yuenne pekoMeHJOBaHHBIX K
(hopMupoBaHHS POCCHUUCKHX TIPEITPUSITUM. 3aHATHIO TUTEPATYPHBIX UCTOY-

CTPYKTYpHI Karu-
Tajga KOMIaHUU

2.Posib moMTUKY UHAHCHPOBAHUS B
yIPaBICHUHN areHTCKUMU

HUKOB, MaTEpUAJIOB JICKLUH.
IToaroroBka K TUCKYCCHH.

HO)IFOTOBKa K pCHICHUIO ITpaK-
TUKO-OPUCHTUPOBAHHBIX U CHU-
TyallUOHHBIX 3a1a4.

KOH(JIMKTaMHU.

3. PeiituHrH KpemuTocnocoOHOCTH.
8. OcobeHHOCTH IUBUAECHIHON I10-
JIMTUKH POCCUMCKUX NPEIITPUATUN.

6.2. IlepeueHb BONPOCOB, 3aJaHUH, TeM /ISl NMOATOTOBKH K TeKylIeMYy
KOHTPOJIIO

IIpuMepHbIH NepeYeHb 3aJaHUil KOHTPOJIbLHON padoThbI:

1. Tlpennpusitue «IIpomcTan» 3aHUMaETCsl BBITYCKOM METaNI000pa0aThIBAIOIINX
crankoB. O0bem mpousBojacTBa 1000 mT. B roa. CedbectonmMocTh 0HOTO M3nenus 380 ThIC.
py0. OnepaiimoHHbIe 3aTpaThl COCTABIAIOT 75 MiH. py0. Hamor Ha npubbuis 20%. Yucteie
aktuBbl 300 muH. py0. [Tokazarens WACC pasen 23%.

[TonoBuna oOweMa peanusyetcst 1o roc3akazy mo 1eHe 500 teic. py6. 300 uzgenuii
IJIaHUPYETCsl MpoJaTh Mo goroBopaM mo 600 Teic. py0., ocTaBmIasiCs YacTh OyAeT Mpoja-
BaTbCs Uyepe3 po3HUUHYIO ceTh 1o 700 ThIC. pyo.

OnpenenuTs CPEeIHIO 1IEHY CTaHKa U noka3arenb EVA. Cnenate npenjioxxeHue mo

M3MEHCHHUIO IIEHBI B PO3HUYHOM CeTH, YTOOBI MOBBICUTH Moka3areiib EVA Ha 10%.

2. IlycTh nns 3amycka npousBojicTBa HaMm Heooxoaumo 300 000 yc. en.
Ectb 3 BapuaHTa pmHAHCHPOBAHUS:

1. 100% OOBIKHOBEHHBIC aKIIHH,

2. 50% o0bIkHOBeHHBIE aKku U 50% moJir.

3. 20% oObIkHOBEHHBIE akuu U 80% MO,
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CraBka npoueHra no kpeaurty pasHa 9%. EBIT = 70000 ycu. ex.

Hanor na npu0suis = 20%.

1) Onpenenure nokazatens ROE. Kakoit BapuanT (uHAHCHPOBAHUS MPEANIOUYTHTE-
neH?

2) U3mensis BenmunHy (DMHAHCOBOTO phlyara BO 2 BapHaHTE, OMPEICTUTh TIPH KaKOi
CTpYKType Kanurtaia nokasareinb ROE nocturner 25%.

3) BrickaxkuTe Ballle MHEHHE O pUCKaX NMPU U3MEHEHUH (PMHAHCOBOTO phlyara.

3.Kommnanus «I'epmec» aHanu3upyeT BOZMOKHOCTH MPUBICUYCHUS (DUHAHCOBBIX

peCcypcoB Uil MPOBEACHUS POrpaMMbl AUBEPCUPUKAIINK, KOTOpash TpeOyeT UHBECTUIUHN B
cymme 60 MuTH. py0. 1 00€CTIeUUT POCT U CTAOMIBLHOCTh PUOBLIN U MPOJAXK.

AJNbTepHATUBHBIC BAPUAHTHI:

- 2 MJTH. OOBIKHOBEHHBIX aKIUH, OT MPOJAXKU KaXKJIOM U3 KOTOPHIX KOMIAHUS IMOTY-
yuT 30 py0. YUCTHIMU.

- 9%-nbIe OOHMTaIMK HA 00IIYI0 cymMMy 60 MJTH. py0. B pa3Mepe B TO/I.

OO0111ee KOTMYECTBO aKIUK B OOpAIIEHUU COCTABIISIET 2 MJIH. IIT.

B nocnennee Bpems BennunHa EBIT kommnanuu paBHsiiack 10 MitH. pyo0.

[Tocne nuBepcudukaiuu, Kak 0XKUIAACTCS, OHA COCTaBUT 50 MIIH. pyoO.

Hanor Ha npuObuib B3uMaercs o ctaBke 20%.

Heobxoaumo:

- ONpEeNeNuTh KakoW crmocod (PpUHAHCHMPOBAHMS KamuTajda KOMIAHUHU CIIEIYEeT BbI-
OpaTth;

- HAUTH TOYKY Oe3pa3nuyus 1)1 YKa3aHHBIX BApUAHTOB (PMHAHCUPOBAHMUSI, TIOCTPOUTD

rpaduk 3aBucumoctu nokazarenss EPS(EBIT) nns aByx BapuanToB (hMHAHCHUPOBAHUS.

4. HoBblif MHBECTULIMOHHBINA MTPOEKT MOXKHO HadaTh uepe3 3 roja. IHBECTUIIMOHHBIE
pacxozasl E = 2 miH. py6. Oxugaemasi CTOMMOCTh OYAYIITUX JTOXO0JI0B 10 HHBECTUIIMOHHOMY
MIPOEKTY Ha JaTy ero Hadana paBHa 2,2 miH. py0. CtaBka mporenTa coctabiser 12%. Puck
HACTOSAIIEH CTOUMOCTH OYIyIIUX TIOXOJI0B MO MPOEKTY B (hopMe CTaHIaPTHOTO OTKJIOHEHHUS.

3anmepikKa OCYIIECTBJICHHS MPOEKTa HAa 3 roJa MOXKET MOTpeOOBATh JOMOIHUTEIBHBIX pac-
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XOJIOB.
O1eHUTh TIPEACIbHYI0 CTOUMOCTh TaKMX PACX0JI0B KaK MPEACIbHYIO 1IEHY pealbHOrO
ONI[MOHA HA pa3BUTHE OM3HECA C MTOMOIIBIO BHIMIOJHEHUS YKa3aHHOTO npoekTa. Ciaeayer iu

peaIn30BbIBATh MIPOEKT, €CIU JOMOIHUTENIbHbIE pacxoabl paBHbl 0,1 MiTH. py0.?

7. MDOHI OLEHOYHBIX CPeICTB /JIfl NMPOBeJeHUS NMPOMEKYTOYHOH aTTecTAlH
o0y4Jaromuxcs Mo JUCUMILIHHE
[lepeyenb koMmmeTeHUUH, (OPMUPYEMBIX B MPOLECCE OCBOEHUS TUCUUIUINHBI,
coaepkuTcs B pazzene 2. «2. [lepedeHp mIaHUpyeMBbIX pe3ysbTaToOB OCBOEHHs 00pa-
30BaTEJIbHOM MPOTrpaMMbl (IIepeYeHb KOMIETEHIUN) C YKa3aHUEM HHIAUKATOPOB HX

JAOCTHUIXCHHSA U INIAHUPYCMBIX PE3YJIbTATOB O6y‘—ICHI/I$I 10 AU CHUIIJINHED).

IlepeyeHnb BOMPOCOB K 3K3aMeHY

1. Yuetnas u puHancoBast Mojienu GUPMBI.
2. CTOMMOCTh KOMITAaHUH U €€ 3auHTepecoBaHHbIe rpymbl (“‘stakeholders™).

3. CylurHocCTb, 1171, 33/1a4i ¥ 3HAYCHUE CTPATErHIecKOoro (PMHAHCOBOTO TUIAHUPO-
BAHUSL.

4. dunaHCcoOBas CTpATETUsl KaK OJIUH U3 BAKHEUIINX BUAOB (YHKIIMOHAIBHOM CTpa-
TETMU KOMIIaHWH.

5. ®uHaHCOBBIE aCMEKThl COBPEMEHHOI'0 OM3HECA.

6. ®uHAHCOBBIE MO KOMITAHUH.

7. Posib CTOUMOCTH/IIEHHOCTH OM3HECAa B CHUCTEME CTpAaTeTHUYecKuX Ieneid.

8. CyuHOCTh (PUHAHCOBOM CTpaTeruu (PUpPMBI.

9. Ponb dmHAHCOBON cTpaTeruu B obecrnedeHUN 3 (HEKTUBHOTO Pa3BUTHSAOP-
raHu3aluu.

10. Dtansl peanuzanuu GUHAHCOBOM CTpAaTEruy OPraHU3aIUH.

11.0OcHoBHBIE BUABI (PUHAHCOBBIX CTPATErHil KOMIIAHUU.

12 .ITpunHimunel, o6ecrieunBaroIie NOArOTOBKY U MPUHATHE CTPATErnueCKUX
(MHaHCOBBIX PEIICHU.

13. Poib ¢hrMHAHCOBOM OTUETHOCTH B CTPATETUUYECKOM YIIPABJICHUU (HUPMOH.
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14. B3auMOCBSI3b CTpaTernuecKux (MHAHCOBBIX TTOKA3aTENCH.

15. KiroueBbie (PMHAHCOBBIE MYJIBTUILIMKATOPHI.

16. uTerpanbHble KpUTEepUU olieHKH 3P heKTUBHOCTH OH3HECA.

17. OnpeneneHue COOTHOIICHUS! Pa3IMYHbBIX (POPM MHBECTUPOBAHUS, OTPACIIEBOM U
pPETHMOHATBFHOM HAMPABICHHOCTH MHBECTUITMOHHON IEATETLHOCTH.

18. Ctparerust ycTouuBOro pocta (pupmsl.

19. ®akropubie MOAeNM (UHAHCOBOTO aHAIN3A.

20. TIporno3upoBanue GUHAHCOBBIX TOKA3aTENEH.
21. dunaHcoBas MOMUTUKA (DUPMBI.
22. CylmHOCTbh LICHHOCTHO-OPUEHTHUPOBAHHOIO (CTOMMOCTHOIO) MOJX0Ja K

YIPABJICHUIO OU3HECOM.

23. Meroapl ycTpaHEHHUs BIUSIHUS BpeMEHHOTO (pakTopa Ha 3HPEKTUBHOCTD

HHBCCTUIIMOHHBIX ITPOCKTOB.

24. llpuHuunbl u dTanbl pa3pabOTKA CHUCTEMBI TOKa3zaTeleld  OIEHKH
s ekTHBHOCTH OM3HECA

25. KiroueBbie (pakTOphI B IIEMOYKE CO3AAHUSI CTOMMOCTH (PUPMBI.

26. dopmupoBaHue U pa3padOTKa CTPATETHH POCTA CTOUMOCTH (DUPMBI.

27. Yupasnenue 3 PeKTUBHOCTHIO OM3HECA.

28. Nnrerpamust moaxono CCII m VBM B mporecce MOCTPOSHUS CHCTEMBI
yIPaBIEHUSI CTOUMOCTBIO (PHPMBEI.

29. Buasl prHAHCOBOTO M MHBECTUIIMOHHOTO PHCKA.

30. [Toaxoabl K yNpaBIEHUIO PUCKAMHU.

31. Metonbl U UHCTPYMEHTHI YIIPaBICHUS WHBECTUIIMOHHBIM PUCKOM.

32. JlenoBoi ¥ pUHAHCOBBIN PUCK OpTraHU3ALINH.

33. OnepanmoHHbIA U (PUHAHCOBBIN phIyar.

34. CucreMaTHUeCKUI 1 HECUCTEMAaTUUECKHUI PUCK.

35. Mogens CAPM.

36. Monenb «3atpaTsl - 00beM mpoaax - npuosuib» (CVP).

37. IlocTpoeHue cucTeMbl yIpaBiIeHUs! pUCKOM B OpraHU3aLUu.
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38.PeanbHbIe ONMIIMOHBI B YIIPABICHUH MTPOCKTHBIMU PUCKAMH.
39. Kputepun orbopa npoektoB B noptdens. [Ipodbiema
MIPOTUBOPEYHBOCTH KPUTEPHEB.

40. PeanpHbIe ONIIUOHEI U UX LIEHHOCTE.

41. TlpakTUueckue acreKThl IPUMEHEHHS PeaJbHBIX OMIIMOHOB B PEIICHUH 3a-
729 CTPATErHYeCKOro yIpaBJICHHS.

42.DunHaHCcOBas CTpaTErusl U MOJIUTHKA (UPMBI.

40. TloHaTHe CTPYKTYpHl U CTOMMOCTH KamuTa-

ja.

41. Teopuu CTPYKTYpPHI KaltuTaia.

42. ®akTOpBl HCTOYHUKOB (DMHAHCUPOBAHHUS KOMIIAHHUH.
43. Metonuka «ananu3 EBIT-EPSy.

44. JluBuaeHIHAs MOJUTHUKA U €€ B3aMMOCBS3b CO CTOUMOCTBIO Op-

TraHHu3aluu.

45.BausiHue CTpYKTYphl KalnuTala U JUBUACHIHON MOJMTUKU Ha CTPATETHIO

pa3BUTHS (UPMBI.

46.OxoHOMHYECKasT CYIIHOCTh mpefeia u kKodddumuernTa 6€30MmacHOCTH, Me-

TOJBl UX U3MEHEHUS C y4eTOM (PaKTOPOB HEONPEAECICHHOCTH U PUCKA.

47.Ponp  moiWMTUKM  (UHAHCUPOBAHUS B  YIPAaBICHUU  AreHTCKUMU

KOH(JIMKTaMH.
48. OcoOCHHOCTH JUBHJICHIHOW IIOJUTHUKH oOpraHusanuii B PO.

49. CoBpeMeHHas Hay4Has MHTepIpeTalys (UHAHCOBON 0€30MacCHOCTH KOM-
MIaHUU U €€ OCHOBHBIE KPUTEPHH.

50. CymHOCTb ¥ BUJIBI areHTCKUX KOH(IJIMKTOB B pupme.

51. AreHTCcKUE U3JEPIKKHU, UX BIUSHUE HA CTOUMOCTD (DPUPMBI.

52.TpaAuIIMOHHbIE (buHaHCOBBIE METO/]1bI CTUMYJIUPOBAHUS u

BO3HaArpaxXacHus.
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53. Mojenu MOTHBAIMK, OPUEHTHPOBAHHBIE HA (PMHAHCOBBIN Pe3yNbTaT.
54. YrpaBiieHUE€CKHE OMIAOHBI.

55. DkoHOMHYECKasl CYIIHOCTh Tpenena u koddduimenta 6e3omacHo-
CTH, METOJIbl UX M3MEHEHUS C y4eToM (haKTOPOB HEOMPEICIICHHOCTH H
pHCKa.

56.1TpoGaemMbl U GMHAHCOBBIE METO/IBI Pa3pelIeHUs] areHTCKUX KOH(IJIMKTOB.

22



IIpuMepsI TECTOBBIX 3aJaHUA

3aoanue 1.

Ecnu pentabenpHOCTH COOCTBEHHOTO KanuTana cocraBiseT 40%, a koaddurueHT pe-
uHBEeCTUPOBaHUA 75%, TO KO (DHUIMEHT BHYTPEHHETO POCTA COCTABUT ... . OTBET OKPYIIIH-
T€ JI0 2-X 3HAKOB MOCJIE 3aISTOM.

3aoanue 2.

[Tpu pa3merieHNH TPEeXJIETHUX OCCKYIOHHBIX o0Hranuii oomumM HomuHaioM 100
MJIH. py0. ¢ 10X0AHOCTBIO0 20% 3MHUTEHT TOCIIE YIIaThl aHaeppanTepy 5% OT 1eHbI pa3Me-
IIICHUS TIOJYYHT ... MJTH. pyO.
3aoanue 3.
Hcnons3yst dopMyny il Tokasareins cpeaHeB3BelieHHoW mneHbsl kanutada WACC
3aII0JIHUTH IIPOITYCKHU B TaOJIUIIS

WACC, | Hons cob6- | Croumocts Hons  3aemHoro | [lonanoroBas crou- | Hanor Ha npu0Obuib, %
% CTBEHHOTO | COOCTBEHHO- | KamuTaia, % MOCTb 3a€MHOI0 Ka-
KaIuTajia, ro KammTasnia, nurtana, %
% %
20,5 70 | 30 20 20
3aoanue 4.

Hcnone3ys ¢opmyny i IMOKa3arenas SKOHOMHUYECKOM 100aBIEHHOM CTOMMOCTH
EVA, BcTaBuTh B TabJMile NPONYHIIEHHbIE 3HAYEHHUSI.

WA
EVA , MIIH.YO. NOPAT, , MIIH.pYO. ce % IC.y , MIIH.pYO.
300 | 20 800
3adanue 5.

Ecnu na nHauano nepuoja akimonep umen 310 akiuit kommnanuu npu 1iexe 210 pyo.
3a aKIMIo, a Ha KOHEI] Mepruo/ia 3a CYeT PEMHBECTUPOBAHUS JUBUICHIOB yxe 315 akiuii
npu 1ieHe 225 py0. 3a akIuio, To MoKa3aTesb 001iei akimoneproit oraayu (Total Share
holder Return — TSR) cocraswui ...

3aoanue 6.

Ecnmu croumocts OusHeca Ha Havdano nepuoaa 200 miH. pyO., Ha KOHEIl Ieproja —

170 maH.py0., a CBOOOIHBIN NEHEKHBIN MOTOK cocTaBuia 20 MIH.py0., TO TOKa3a-

Tenb oomieit ornaun 6uszHeca (Total Business Return — TBR) pases ...

3aoanue 1.

Hcrons3ys MoauUITMpOBaHHBINA BapuaHT (GOPMYIIBI KOPIIOpauu «J{ForoH» JuIst 1mo-
Ka3aTens peHTadenbHOCTH coOCTBeHHOTO KanuTajga ROE, BctaBuTh B TaOIUIIE TIPOITYIIICH-
HbIE 3HAYCHMUSI.

ROE TB IB ROS TAT EM
penrabens- | Yposenb | Kosddunuent | xospduuuent | obopauu- MynpTUniu-
HOCTB CO0- HaJIOTO- JTOJITOBOM peHTabeNbHO- | BaeMOCTh KaTop co0-
CTBEHHOTO BOM YHCTHIX CTBEHHOTO
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Kamnurajia HarpyskKu Harpys3ku CTH IIpoaaxx aKTHUBOB KamnuTrajia

............... 0,6155 0,9093 0,1559 1,07 2,55

3aoanue 8.
Ecin uncras mpuObUIh cocTaBiseT 6 MiIH. pyo., mokaszarens VaR (Value at Risk) pa-

BeH 30 muH. py0., TO MOKa3aTelb JOXOHOCTH Ha BIIOKEHHBIN KalmuTal C MOMPaBKON Ha
puck RAROC (Risk-adjusted Return On Capital) paBen

3adanue 9.
Ecnn HoMMHanbHas CTOUMOCTD Pa3MEIIeHHBIX OOBIKHOBEHHBIX aKIUil cocTaBUT 240
MJIH. py0., TO HOMUHAJIbHAsl CTOUMOCTb pa3MELICHHBIX IPUBUIIETUPOBAHHBIX aKLIKi o011e-
CTBa HE JIOJKHA MPEBBIILIATS ... MIH.PYO.
3aodanue 10.
B HacTosmmii MOMEHT pe3epBHBIN KanuTall 001IecTBa cocTaBisieT 16 MiH. py0. pu

YCTaHOBJICHHOM yCTaBOM o01iecTBa pazmepe 20 mitH. py0. Uucras mpuObLIb IO UTOTaM To-

na coctaBwia 30 MitH. py0. MUHMMAaJIbHBIN pa3Mep OTYUCIIEHHUI B pe3€pB COCTABHT .... MJIH.

pyo.

3aoanue 11
KoHBepraliys 00ObIKHOBEHHBIX aKIIMK B IPUBHJICTUPOBAHHBIC aKIIMH, OOJIUTAIlUH U

WHBIC IICHHBIC OymMaru
a) He JI0IMyCKaeTcs
0) momyckaeTcs
B) JIOMyCKAaETCs O TPeOOBAHUIO JiepKaTeNsl aKIIUU

I') IOMyCKAETCsl, €CJIM HE BHITIJIAYMBAIOTCS JUBUICH IbI

3aoanue 12
Mogaens CAPM MOXET NPUMEHATHCS JJ151 OLIEHKU CTOUMOCTH ...
npUOBLIH
OOBIKHOBEHHBIX aKIIMM, 0Opariaromuxcs Ha POHT0BOM PhIHKE
KpPEJIUTOB
npUOBLIH
aMOPTHU3ALMOHHBIX OTYUCICHUIN

3aoanue 13
KputepusimMmu onTuMaibHON CTPYKTYPBI KalTUTaa SBISTFOTCS:
MUHUMU3AIMS 3aTpaT Ha IPOU3BOICTBO MPOTYKITHH
MUHUMH3AIMA cpeaHeB3BeneHHock croumoct kanutana (WACC)
MaKCUMHU3AIHs peHTa0eTbHOCTH COOCTBEHHOTO KarmuTasa
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IIpUupocCT YHUCTOM peHTa6CHLHOCTH COOCTBEHHOI'0 ¥ 3a€MHOI'0 KaIluTaja
MaKCHUMH3allUsA peHTa6€JILHOCTI/I IIpoaax
MaKCUMH3alus1 CTOUMOCTH (HGHBI) KalluTalia

3anmanue 14

Tekymas CTOMMOCTh OECCPOYHOTO aHHYHTETA MPEHYMEPAHIO C €KETOAHBIM TTOCTYII-
aeareM 100 Teic. py0., eciiu MpeayiaraeMplii 0aHKOM IMPOIICHT 10 CPOYHBIM BKJIaJaM paBeH
10% rogoBBIX, COCTABIISET. ..

100 mutH. pyo.

10 muH. pyo.

1 mutH. pyo.

2 MIIH. pyo0.

3aoanue 15
E>xerogHple aHHYUTETHBIE IUIATEXKU (C aMOpTH3aUMed) IpH MOTAlleHUH S5 JIETHEro

KpeauTa 1o craBke 6% coCTaBisIOT ...% oOT pazMmepa kpeauta. OTBET OKPYIIUTE N0 2-X

3HAKOB I10CJIE 3aIISTOH.

3aoanue 16
AK1uu o0LIECTBa, paCTIPEEICHHBIE ITPU €r0 YUPEXKICHUU, JOJKHBI OBITh MOJTHOCTHIO

OIIaYE€HBI B TEUEHUE ...... C MOMEHTAa roCyJapCTBEHHOM pEruCcTpaly 00IIEeCTBa, €CIIU

MEHBIIIUN CPOK HE MPETYCMOTPEH JOTOBOPOM O CO3/ITaHUU OOIIECTBA.

IIpuMepbI NPAKTHKO-OPHEHTHPOBAHHOTO 33 IAHMSL:

B texymniem nepuoge ITAO "AHTteil" BelIUIaTHIIa TUBUACHIBI 10 OOBIKHOBEHHBIM
akIusM B pazmepe 25 pyOJieid Ha oJiHy akiuio. B TedeHue ciaeayronmx Tpex JeT 0KUIaeTCs
5%-ii poCT IMBHUIECHAHBIX BBIIUIAT. 3aT€M OH CTAOMIM3UpYyeTCcs Ha ypoBHE 6% B roa. MHBe-
CTOp, BJIQICIOUINI MaKEeTOM U3 2 MIIH. aKIIM KOMITAHUH, IIJIAHUPYET B3SATh KPEIUT B OaHKE
no 3ano0r. Ha kakyro MakCUMaJIbHYI0 CYMMY KpPEuTa MOXKET PACCUUTHIBATH UHBECTOP, €C-
71 6aHK COTJIACUTCS MPUHSTH B KauecTBe 3anora makeT akiuid [TAO " Anteit " ¢ 30% muc-

KOHTOM OT CITpaBeiJIuBoi 1eHbl? Tpedyemas ctaBka 1oxoaHoctu 12%.
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IIpumep 3K3aMeHANIMOHHOTO OUJIeTa

DenepajibHOE TOCYIAPCTBEHHOE 00pa3oBaTe/ibHOE OK/IKETHOE YUpeKIeHue
BbICILIET0 00pa30BaHuUs
®UHAHCOBBII1 YHUBEPCUTET ITPU ITIPABUTEJIbCTBE
POCCHUMCKOM ®EJEPAIINN
(PuHaHCOBDBI YHMBEPCUTET)
JenmapTaMeHT ()MHAHCOBOI0 M HHBECTUIIMOHHOT0 MEHEIKMEHTA

HanmenoBaHue TUCIIMIIINHEL: Crparerndeckuii (hMHAHCOBBIN MEHEIHKMECHT
daKkyjabTeT IJKOHOMUKHU U OH3Heca dopma 00ydeHHS - OUHASA
Monyisb 3 Hanpasnenue 38.04.02 «MeHeKMEHT»
Marucrepckas nporpamma: «DUHAHCOBBIA MAPKETUHI)

9K3aMeHAMOHHBIN Omier Ne 1
1. OcobeHHOCTH TUBUACHAHOMN MOMUTHKH B PD. (MakcuMalbHOE KOJIUYECTBO Oa/uios -15).

2. Onpenenenune. ®uHAHCOBBIH MyIbTUILTHKATOP P/E. (MakcMMalibHOE KOJTMYECTBO OAIIOB -5).
3. TecroBbie 3aanus (MaKCUMaIbHOE KOJIMYeCTBO OayioB -10, oquH Tect — 2 6asuia).

1. lnnst TOr0, 4To0BI KO MUITMCHT 3. JloXOomHOCTh K TOTAIICHUI0 OCCKYNMOHHON O0JUTanuu C
BHYTPEHHETO pocTa OblT paBeH 2% roramieHueM uepes ABa roja mnpu kypce 80% pasHa ... %.
TP PEHTAa0ETbHOCTA COOCTBEHHOTO OTBeT OKpYIIUTE 10 2-X 3HAKOB MOCIIE 3aIMSTOM.

kanutana 15%, koadpduument penn- 4. 11 TOro 4ToOBI MPH MMOCTOSIHHOM €KEMECSIYHOM CHIDKeE-
BECTHPOBaHUS MPUOBUIN JIOJDKeH ObITh | HUM Ha 10% cebecTommocth cHu3miack Ha 40%, notpedyer-
paBeH ... OTBET OKpyIJIHuTE 10 2-X Csl HE MEHeee ... MECSIIEB.

3HAKOB TIOCIIE 3aIISTOM. 5. Ecnin quBHaeH Bl B CIEIyIOLIEM IOy BBIpacTyT Ha 5%, a

MoKa3arenb IpuObLUTh Ha akiuio Ha 3%, TO kK03 UIeHT
2. Ecniv Ha Havyasio neprojia akiMoHep | JTUBHIEH/IHBIX BBIILIAT BhIpacTeT (yrnaaeT)Ha ... %

umen 300 aknuil KOMIaHUU NpU LEHE
200 py0. 3a aKIuro, a Ha KOHEI] IIepH-
0J1a 3a CUET PEUHBECTUPOBAHUS JHBH-
neHmoB yxe 320 akmuit mpu nene 220
pyO0. 3a aKIuro, TO MOKAa3aTeNb O0IIeH
akuonepHoit otmaun (Total Share
holder Return — TSR) cocraBui ...

4. ITpakTHKO-OPHEHTHPOBAHHOE 3aaHKe (MaKCHMaIbHOE KOJHUecTBO OamioB -30).

B 201X rony ornycknas nena uzaenuii: 1100 py6. 3a en.

Cebectoumocts: 310 py0. 3a ex.

O6wem mpouszsoactaa: 10000 ex.

Omneparmonnsie 3atpatel: 1500000 pyo6.

Ha cnemyronue Tpu rojia 3ariaHupOBaHO €XKET0JHOE CHIKEHHE OTIYCKHBIX IIeH U cebectonMocth Ha 9%,
OTepalMOHHBIX 3aTpaT Ha 5%, pocT oObema npoussoacTBa Ha 11%.

1. OnpenenuTh IUHAMUKY U3MEHEHUI OTITYCKHOM LIeHBI, ce0ECTOMMOCTH €AMHUIIBI H3eIusl, 00beMa POn3-
BOJICTBA M OTIEPAIMOHHBIX 3aTpPaT.

2.0npefenuTh JMHAMHUKY U3MEHEHHH TIOKa3aTellsi peHTa0eTbHOCTH TIPOJIaK.

3. OnpenenuTh cpegHee 3HaU€HUE OTIYCKHOW IIEHBI M ce0ECTOMMOCTH €AMHUIIBI U3

4. Ilpu kakoM paBHOMEPHOM TeMIIe pocTa 00BEM MPOU3BOJICTBA 32 TPH I'0jla BEIPACTET B /IBa pa3a?
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IIpuMepbI OLIEHOUYHBIX CPEACTB ISl MPOBEPKH KAXKA0H KOMIETEHIIUN,

(popMupyemMoi AMCUMIITIHHOK

Kox xomire- Haumenosanue Nuaukatopel IOCTH- Tunoseie 3amaHus
TEHIINH KOMIIETEHITUN KEHUSAKOMIIETEHIINN
ITKH-2 Cnoco6HOCTh 1.Pa3zpabaTbiBaeT MeTO- 3aoanue 1. llpennonoxum, Bam

MPUMEHSITH COBpE-
MEHHBIE METOJIbI U
TEXHUKH cOopa,
00paboTKH 1 aHa-
7M3a JaHHBIX,a
TaKKe
oTpesieIieHUs U
POTHO3UPOBAHHUS
OCHOBHBIX COITH-
QJIBHO- YKOHOMH-
YECKUX MOKa3arTe-
neit 00BEeKTOB
yIIpaBICHUS

JIbI, TEXHUKHU U UHCTPY-
MEHTapui

JUISL aHAJIA3a U [IPOTHO-
3UPOBAHUS

TEHACHIIMN U COIMAJILHO-
YKOHOMMYECKHX ITOKa3a-
Tenen

HE00X0IUMO

pa3paboTaThb IJIaH pa3BUTH
TPAHCIIOPTHOM KOMITaHHH, 3a-
HUMAIOIIIEHCS TEPEBO3KOU Ipy-
30B Mexny P® u ctpanamu 3a-
nagHoi EBponbl. Kakumu coo0-
paxxeHusmu Bol Oyznere pyko-
BOJICTBOBAThCS IIPU pa3paboTKe
CTpaTeruu.

2.Hcnonb3yer HHCTPY-
MEHTBIAMArHOCTUKH U3-
MEHEHUS COCTOSIHUS
00BEKTOB YIIPABICHUS
Ha paHHUX CTAaIUsX B
LeJIX POTHO3UPOBAHUS
pe3yJIbTaTOB UX
JESATENBHO-

CTH U

IIpeIOTBpPa-

LICHUS

HEraTUBHBIX MOCIIECTBHM.

3aoanue 1. Ilpennonoxum, 9To
Bac naznauniu (puHaHCOBBIM
JTUPEKTOPOM KOMIIAHUHU, KOTOpast
CTaJIKHYJIach ¢ HEOOXOIUMOCTHIO
BPEMEHHOTO COKPAIIIEHUS POU3-
BojcTBa. IMeeTcs 1Ba BapuaHTa:
a) MPOBECTH COKpAIIICHHE Ha
20%., 6) nmepeBecT paOOTHUKOB
Ha HeMoJIHbINA pabounii 1eHb 6e3
COKpAIlIEHUS.

Kaxkoe pemenune Bsl npumure.
OtBe o0OocHyiiTe.

3. Bimazgeer crmoco0OHo-
CThIOAHATM3UPOBATH
poOIeMbI

(uHaHCOBO-
YKOHOMHYECKOTIOCOCTOS-
HHSI OpTaHU3alHi U TTPO-
THO3HPOBATh MX
MOCIICACTBHS.

3aoanue 1. ®upma «Daso-
[PUT», HE UMEIOIIas 3aiIMOB, BBIITYCTHIIA
oOnuramun HomuaanoM B 1000 py0. co
cpokom moramieHus 10 JeT u cTaBKou
KyrmoHa 7% TOOBBIX, BBIIIAYHBAEMBIX
onuH pa3 B rojg. O6bem Beimycka — 200
TBIC. IUT. YCIYTH aHAeppanTepa cocTa-
B 10 % ot HOMuHana. O6muranuu
ObUIN pa3MeleHsl 1Mo Kypey 91% ot
HoMuHana. CTaBka Hajora Ha MpuObLIb
20%.

1) OnpenenuTh CTOUMOCTH
IMAaHHOT'O UCTOYHHMKA (PUHAHCUPOBAHUS
ISt GUPMBI.

2) Yem pHuCKyeT 3MUTEHT, €CIIN
11 IPUBJICYECHUS] HHBECTOPOB YCIIOBHS
BBIITycKa OyAyT JOITyCKaTh MPaBo Tpe-
0OBaTh TOCPOIHOE ITOTAINEHUE O0TITa-
LU Yyepe3 MATh JeT?

3) IIpn kakOoM MakCUMaTbHOM
3HAYEHUH CTOUMOCTH COOCTBEHHOI'O
KaruTajga S9KOHOMHUYECKas 100aBIeHHas

cTouMocTh EVA OyzeT mosoxuresipHa,
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€CIIM YMCTasi OTIePAlIOHHAs IPUOBLITH
[OCJIe YIUIaThl HAIOTOB paBHa 50 MIIH.
py0., MHBecTHpoBaHHbBIH KarmTan — 200
MITH. pyO., a QUHAHCOBBIN phIUar paBeH

4) BrickakuTe Bammm cooOpa-
PKEHUS O 11eJIeco00pa3HOCTH KOHBEpTa-
MU, BBITYIIICHHBIX OOJIUTaIni, B
OOBIKHOBEHHBIC aKIIUH (DUPMBI B 3aBH-
cumocTH ot aeicTBuii I|b PD no u3me-
HEHUIO CTaBKU pe(h)MHAHCUPOBAHMS.

4. ITpumensiet
MHTEJUICKTY-

aJbHbIE

uH(popManu-

OHHBIE

TEXHOJOTHH JUISl TIOBBI-
meHuss  dPPeKTUBHOCTH
yIpaBJICHUS3HAHUSIMH.

3amanwme 1. 1) [IpuBenure kiac-
cuduxanuio

MCTOYHUKOB MHGOPMAITUH JIJIS
peleHus 3a/1a4 B CBOEH
npodeccuoHabHOU cdepe.

2) Ocy1ecTBUTE CPaBHUTEINb-
HBII aHaJIU3 TEOPU CTPYKTYPHI
KaIuTasa ¢ BBIICICHUEM UX
JIOCTOMHCTB M HEJJOCTAaTKOB.

3) Breirpysure noka3zarenun
CTPYKTYpBbI KanuTajna KOMIaHHHA
U3 BEIOPaHHOW OTpAciy U3 CH-
crem CITAPK, biaymb6epr.

4) JlaiTe 0OOBACHEHHS CXOXKECTH
Y pa3In4Yuil CTPYKTYpPHI KaruTa-
Jla KOMITAaHUW BBIOpaHHOM OT-
pacnu ¢ mo3unuu  3PHEeKTUBHO-
CTH yIIpaBJICHUS 3HAHUSMHU.

5) OueHuTte B3aMMOCBSI3b MEXKAY
CTPYKTYpOil kanuTana u 3Qpdex-
TUBHOCTBIO YIIPABJICHUs 3HAHM-
SIMU B KOMITaHUH.

[TKH-6

Cnoco6HOCTh
yIpaBIsATh CTpa-
TETUYCCKUMUU3-
MEHEHUSIMU B
JESITCIIBHOCTH
OpTraHH3aINH,
pa3zpabarbIiBaTh

1. Opranu3oBbIBaeT pea-
JIM3aLHUI0 IPOEKTOB
CTpaTEernyecKux u3me-
HEHHUU.

3aoanue 1. ®uHAHCOBO He-
saBucumas pupma «USK2» umeer cra-
OWJIbHYIO OKMIAEMYIO OIEPalUOHHYIO
npuObLs (EBIT) 4 MutH. geH. ex. Cra-
Ka Hayjora Ha HpuOBUTHE cocTaBisieT 20)
%, 1leHa akuuonepHoro kanurtana 10 %,
a CTOMMOCTh (UpPMBI 14 MIIH. JEH. en.
AIMUHHCTpAIMS TPEIyCMaTPUBAET HCH
[TOJIb30BaHUE 3aiiMa, KOTOPBIA HE3aBH-
CUMO OT CyMMBI oboiinercs ¢pupme B §
%. 3aeM J0DKEeH OBITH BEIMYIIEH U HC-
[10JIb30BaH Ha BBIKYI aKIUH, TaK YTO
o0IIas cyMMa HCTOYHHUKOB OCTAaHETCS]
HEU3MEHHOW. AHANUTUKA (DUPMBI BBI-
YMUCIWIA, YTO TPHONMM3UTENbHAS IIPH-
BeJIcHHas] CTOMMOCTh Oymymux (huHaH-
COBBIX 3aTPYJHCHHUN COCTABJISCT 8 MIIH.
MeH. €., a BEpPOSITHOCTh 3aTPyAHEHUH

OyZeT yBETHMYHBATHCA C POCTOM 3aeM-
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HOTO KaIlUTaJa CICAYIONMM 00pa3oM:

3aeMHBII Beposr-
KaImTan, HOCTb
MJIH. ICH.€/l. | 3aTpyJHe-
HUH,
%
0,0 0,0
2,5 2,5
5,0 5,0
7,5 10,0
10,0 25,0
12,5 50,0
15,0 75,0

a) KaKoB OINTHMAJBHBIN YpO-
BEHb 33JI0JDKEHHOCTH COTJIACHO MOJICIH
MopaunbsiHu-Musiepa ¢ HajJoramMy Ha
KOpropauuu (paccMOTPUTE TOJBKO TE
TAaHHBIE O 3a€MHOM KalWTalle, KOTOPbIE
MpUBENCHHl BhINIE) Oe3 ydeTa BO3-
MOXBIX (DMHAHCOBBIX 3aTPyTHEHHI; O)
KakoBa  MaKCHMalbHasi  CTOMMOCTD
(UpMBI U ONTHMAaJIbHAsI CTPYKTypa Ka-
[UTaja C y4eTOM 3aTpat, CBA3aHHBIX C
(hMHAHCOBBIMH 3aTPyTHEHUSMU?

B) Kakum puckam mnoasepra-
eTcs (upma, HapamuBas 0O0BEM 3amMM-
CTBOBaHUI?

2. Bnaneer HaBBIKaMu
(hopMHPOBaHUSI METPUK

1.Ecnu uncrast mpuOBLTH COCTABIISAET 5
MITH. py0., moka3arens VaR (Value at
Risk) pasen 20 muH. py0., TO HIOKa3a-
TEeJb JIOXOIHOCTH Ha BIIOKEHHBIN Ka-
nUTaj ¢ monpaskoit Ha puck RAROC
(Risk-adjusted Return On Capital) pa-
BEH ....

2. Eciin Ha Havasio repuoza akiuoHep
uMen 100 akuii KOMIaHUU NpU LEHE
210 py06. 3a aknuro, a Ha KOHEI] IIepHy-
0/1a 3a CYET PEUHBECTUPOBAHUS JIHBH-
nennoB yxe 120 akuuit npu uene 230
py0. 3a aKIuIo, TO ITOKa3aTeIh O0IIeH
aknuoHepHoii otaauu (Total Share

holder Return — TSR) cocraBui ...

29



HOBBIC
HaTPaBIICHUS
JESTEIIbHOCTH
OpraHu3alyu u
COOTBETCTBYIOILIHE
UM OHM3HEC-MOIETU
OpraHu3arui

PE3yabTATUBHOCTH U
3¢ (HEeKTHBHOCTH
JeATEILHOCTH OPTraHU3aIlHH.

3. Ucnonp3yeT HaBbIKU
paboThI IO IPEOI0ICHUIO
CONIPOTUBJICHUI U3MEHEHUSIM
B LIEJISIX TIOBBILIEHUS PE3YIib-
TaTUBHOCTU IPOBOJIMMBIX
MIPOEKTOB CTPATETUYECKUX
W3MEHECHUM.

3aoanue 1. HoBblil nHBe-
CTHIIMOHHBINA TPOEKT MOX-
HO Hay4aTh yepes 3 roja.
VHBECTUIIMOHHBIE PACX OB
E =2 myH. py6. Oxunae-
Masi CTOMMOCTb OYIYIIUX
JIOXOJIOB 10 MHBECTUIIUOH-
HOMY IIPOEKTY Ha JIaTy €ro
Hayaja paBHa 2,2 MIIH. pyO.
CraBKa MpoIIeHTa COCTaB-
nsiet 12%. Puck nacrosieit
CTOMMOCTH OYIYIIUX JIOXO-
JIOB TIO TIPOEKTY B popme
CTaHJAPTHOTO OTKJIOHCHHSI.
3asiepKKa OCYIIECTBICHUS
MPOEKTA Ha 3 TO/Ia MOXET
noTpedoBaTh JOIOJIHU-
TEJIBHBIX PaCXO0/I0B.
OueHuTsb npeaenbHyo CTo-
UMOCTh TaKHX PacXO0JIOB
KaK IpeJIeNIbHYIO LIEHY pe-
aJILHOTO OMIIMOHA Ha pa3-
BUTHE OM3HECA C TOMOIIBIO
BBHITIOJTHEHUS YKa3aHHOTO
npoekTa. Crnemyer nu pea-
JTU30BBIBaTh MPOEKT, €CIH
JIOTIOJTHUTEIILHBIE PACXOJIBI
passbl 0,1 miH. py6.?

4. PazpabaThiBacT HOBBIE
HanpaBJIeHUs IeATEIbHOCTH
OpraHu3alui U COOTBET-
CTBYIOLIME OU3HEC- MOJIE-
M, pean3ys HOBBIC
PBIHOYHBIE BO3MOKHOCTH.

3ananue 1. Kanurtan ¢pupmsl
«D» B TaHHBIA MOMEHT CO-
crout u3 600000 0OBIKHOBEH-
HBIX aKIMH HOMUHAJIOM B
60,00 exn. [ns peanuzanuu vH-
BECTUILIMOHHOT'O MPOEKTA IIa-
HUPYETCSI BBITYCK OOJIMTaIIni
Ha CyMMY 9 MJIH. JI€H. €. C
T'OJIOBBIM KYITOHOM, PaBHBIM
10%. CraBka Hajora Ha IpH-
o616 — 20%. MeHnemKMeHT
¢bup™meI pa3padboTan Tpu 6azo-
BBIX CIICHApHsI peanu3arus
MPOEKTA!
Benmmumnaa EBIT cocrasur 3,
7, 1 1MIIH.I€H.€11.C BEPOSIT-
HocTAMH 0,25, 0,5 u 0,25 , coot-
BETCTBCHHO.

1. Pacuurats oxumaemoe (cpeaHee

3Ha'{eHI/I€), CTaHAAaPTHOC OTKJIOHEC-

HUe U K03 UIMEHTH BapUaliu
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BexnuuH EBIT u EPS,

2. [Ipoananu3upyite BO3MOKHOCTh
[TOTIaTaHUS 3HAYEHUS TIOKa3aTems
EPS B 001acTh OTpUIIATEIBHBIX
BHAYCHUM.

3. Kak BrusieT Ha BeTHMUUHY KO3(]-
(hurmenTa Bapranuy mokas3arens
EPS pasmep BbIIIaT NpoLeHTOB?

VK-6

Cr1oco0HOCTE
YIIPaBJIATH IPOEK-
TOM Ha BCEXDTa-
nax ero
KN3HCHHOT'O IHUK-
na

1.IlpumeHsieT OCHOBHbBIE UH-
CTPYMEHTHI TUIAHUPOBAHUS
MPOEKTa, B YACTHOCTH,
(bopMUpYET HepapXUIECKYIO
CTPYKTYpY paboT, pacnuca-
HUE TPOEKTa, HEOOXOAUMbIE
pecypchbl, CTOUMOCTb U
OIO/KET, MIIaHUPYET 3aKyI-
KW, KOMMYHHKAIIIH, Ka4ye-
CTBO U

yIpaBJIeHUE PUCKaAMU
MIPOEKTa U Ap.

3aoanue 1. Kommanus
«MezcepBuC) MIIaHUPYET
B3SITh KPEIUT B OaHKE.
Kpeaut nago noracuts B
TEUYCHHE TISATH JICT PaBHbI-
mu poismu. [Inatexu
OCYIIECTBIISIOTCS €KETO/1-
HO B KoHIIe roga. Komma-
HUS B COCTOSTHUM BBIJIC-
JSTh AJISL ©KETOIHBIX TTa-
Texel no kpeauty 1o 40
MJIH. pYO.

1. Onpenenuts pazmep
KpeauTa, Ha KOTOPBIA MO-
KET PaCCUUTHIBATH KOM-
naHus npu craBke 9% ro-
JTOBBIX.

2.CocTaBuThb IJIaH-
KaJICHJIaph IUIATEKEN
(rpacduk amopTH3aLUU
3aiimMa) ¢ yKazaHuEeM ToJI0-
BBIX MPOLIEHTHBIX BBIMLJIAT.
Omnpenenuts pazmep nepe-
matel. 3.Kak usMeHurcs
nokazarenb WACC nocne
MOJIy4eHUsI KPEAUTa, €CIIn
COOCTBEHHBIN KamuTa CO-
ctaBiseT 60 MIH. pyo.
(moxomuocts = 20%), moJ-
TOBBIE 0053aTENHCTBA JI0
oOparnieHus 3a KpeIuToM -
20 miH. py6. (ueHa —
15%)? Hasor Ha npuGbLIH
-20%.

4.BbIcKa)kuTe CBOM CO00-
paskeHusl o 11erIecooopas-
HOCTH YYaCTHS TIPEITIPHUsI-
THUS B JONTOCPOYHBIX UH-
BECTUIUSAX C MTOKa3aTeIeM
Menee IRR=15% npu HO-
BOH CTPYKTYype (hMHAHCH-

pOBaHUsI.
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2.0cCy11ecTBIsET PYKOBOJ-
CTBO UCITIOJIHUTCIIAMA

IPOCKTa, IpUMe-
HSET UHCTPYMEHTBI
KOHTPOJIS ~ COJCpXaHUS U
YIIpaBJICHHUA U3MCHCHUSIMU B
MIPOEKTE, peanusyer
MEpOIPUATHUSA 1o
00ECIIEYCHUI0  pecypcami,
pacrpeeneHuIo
uHbOpMaIMY,  TOJATOTOBKE
OTYCTOB, MOHHUTOPHUHTY u
yIIpaBJICHUIO CpOKaMH,
CTOMMOCTBIO, Ka4eCTBOM H
pUCKaMH MTPOCKTA.

3aoanue 1. Komnanus

«AsIKC» 00TyMBIBAET JIBE
BO3MO>XHOCTH MPUBJICUCHUS
(MHAHCOBBIX PECYPCOB IS
MIPOBEJICHUS MPOTPaMMBbI JH-
Bepcu(UKauu, KOTopas Tpe-
OyeT mHBeCTHINI B cymme 50
MJIH. py0. 1 00ecTieuuT pocT
U CTaOUIILHOCTH MPUOBLIN U
POAAK.

AJbTepHAaTUBHBIE BAPUAHTHI:
- 2 MITH. OOBIKHOBEHHBIX aK-
LU, OT NPOJAKHU KKIOU U3
KOTOPBIX KOMITAHUS TIOJTY4UT
25 py0. YUCTHIMU.

- 14%-Hp1e oOMMTanK Ha
oburyto cymmy 50 MiH. pyo.
OO1m1ee KOIMYECTBO aKLIUi B
oOpallleHuu COCTaBJISIeT 5
MUJTH. IIT.

B nocnennee BpeMs Benuiu-
Ha EBIT xoMnanuu paBHs-
nack 10 MaH.py0.

[ocne nuBepcudukanym,
KaK 0’KHJAeTCs, OHa COCTaBUT
35 muH. pyo.

Hanor Ha nmpuObL1b B3UMaeT-
cst o craBke 20%.
Heo6xoanumo:

- OIPEIENNUTh KaKOW Crocoo
(buHaHCUPOBaHUS KaluTala
KOMITaHWH CIIEYeT BBIOPATH;
BeickakuTe Baiie MHEHHE O
pHUCKax MpU U3MEHEHUH (pu-
HAHCOBOTO pblyara.
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8. IlepeyeHb OCHOBHOW ¥ JOMOJHUTEJbLHONH Y4eOHOH JHTEpaTypbl, HE00-
XOAMMOI1 17151 OCBOEHH Sl JUCHUILTUHBI

HopmaTuBHO-IPaBOBbIE AKTHI

1. I'paxxmanckuii kogekc PD ot 30.11.1994 r. Ne 51- ®3. (c 1OMONH. U U3MEH.
2017r.)

2. HamoroBeiit koaeke (9acThb mepBas, 9acThb BTopas) (pexa. ot 03.12.2017 r.)

3. ®enepanpabiii 3aKk0H PO ot 26.12.1995 1. No 208-03 «O6 aknuoHEpHBIX 00-
eCcTBax)» (C JIOMOJIH. U U3MEH.)

4. ®enepanbHbiil 3ak0H PO o1 29.10.1998 1. Ne 164-D3 «O dbuHaHCOBOM apeHe
(tm3uHTEe) (C TOTMOJH. U U3MEH.)

5. ®enepanbHbBIT 3aKOH oT 25.02.1999r. Ne 39-03
"OO0 WMHBECTUIIMOHHOM AesTenbHOCTU B Poccuiickoit deneparnuu, oCylIecTBIsIEMON B
dbopme KanuTaabHBIX BIOXKEHUN'"(C JOTIOH. U U3MEH.)

6. ®enepanbubiit 3ak0oH PD ot 16.10.2002r., Ne 127-03 «O HecoCTOATEIBHOCTH
(6aHKpPOTCTBE)» (C IOIMOIH. M H3MEH. )

7. IlocranoBnenue IlpaButensctBa P® ot 25.06.2003 1. Ne367 «O6 yTBepxkie-
HUU TIPaBUJI MPOBEJCHUS apOUTPAKHBIM YIIPABIISIOMUM (DPHHAHCOBOTO aHAIIA3a

8. Ilonoxkenne mo OyxranrepckoMy yuety «Jloxoasl opranuzamuu» [IBY 9/99.
MunncrepctBo punancoB Poccuiickoit ®enepanuu. [Ipukasz ot 6 mas 1999 r. Ne 32H.

9. [Monoxxenue no Oyxranrepckomy yuety «Pacxonbr opranmzamum» [1BY 10/99.
MunucrepctBo ¢punancoB Poccuiickoit @enepanuu. [Iprkas ot 6 mas 1999 r. Ne 334.

OcHoBHas JiUTEpPaTYypAa
10. JlykaceBuu, . SI. ®dunancoBbii MeHEKMEHT B 2 4. Yacth 1. OcHOBHBIC

MOHSTHS, METO/IBl ¥ KOHIIENIIUY ;| Y4COHUK U TpakTUkyM Jijist By30B / U. f. JlykaceBuu.
— 4-¢ uzn., nepepad. u gon. — Mocksa : U3parensctBo HOpaiit, 2021. — 377 ¢. —
(Beicmiee obpaszoBanne). — DBC HOpaiit . — URL: https://urait.ru/bcode/468698 (marta
obpamenus: 13.05.2021). — TekcT : 37IeKTPOHHBIIA.

11. JlykaceBuu, U. 5. dunaHcoBbIN MeHeMKMEHT B 2 4. YacTh 2. HBecTHUIIU-
OHHas U (PUHAHCOBAs MOJUTHKA (HUPMBI : YIeOHUK U MpakTUKyM A By30B / W. 5. Jly-
kaceBud. — 4-e u3z., nepepad. u mon. — Mocksa : UznarensctBo Opaiit, 2021. —
304 ¢. — (Beicuiee oOpazoBanme). — OBC IHOpaiir . — URL:
https://urait.ru/bcode/472716 (nata o6pamenwns: 13.05.2021). — TekcT : SAESKTPOHHBIN .



JlonoJiHUTEIbHAS JIUTEPATypa

12. CmupnoB U.®. MHBecTULIMOHHBIN aHanu3 : yueOHoe nocooue / N.O. Cmup-
HOB. — MockBa : UHOPA-M, 2019. — 232 c¢. - ObC ZNANIUM.com. - URL.:
http://znanium.com/catalog/product/1045169 (nata obpamenus: 16.06.2021). - Tekcrt:
AIEKTPOHHBIN.

13. busnec-mnanupoBanue: yuebnuk / mog pea. T.I'. [Tomamiok ; B.A. T'opdun-
kemst. - MockBa: Madpa-M, 2013. - 296 c. - Tekcr: HenocpeacTBeHHbId. - To xke. -
2021. - OBC ZNANIUM.com. - URL: https://znanium.com/catalog/product/1222076
(mata obpamenusi: 16.06.2021). - TekcT : 3IEKTPOHHBIN.

14. Koganer B.B. ®unaHCcOBBIM MeHEXMEHT: Teopus U npakTuka / B.B. Kosa-
neB. - Mocksa: [Ipocnekr, 2014. - 1104 c. — TekcT : HenocpenacTBeHHbIN. - To xe. -
2017. - OBC TIlpocmekt. - URL: http://ebs.prospekt.org/book/25696 (nata obpareHus
16.06.2021). - TeKCT : AIEKTPOHHBIH.

15. dunHaHCOBBI MEHEKMEHT: MPOOJIEMbI U perieHus B 2 4. Yactp 1 : yuyeOHUK

3-¢

1151 By30B / A. 3. boObuieBa [u np.] ; oTBEeTCTBeHHBIN penakTop A. 3. boObuiena.
u3., nepepad. u gon. — Mocksa : U3narensctBo FOpaiit, 2021. — 547 ¢. — (Briciuee
obpaszoBanue). — ObC Opaiit. — URL: https://urait.ru/bcode/470328 (mara obparie-
Hus: 11.06.2021). - TekcT : 31€KTPOHHBIN.

16. Ilorommna, T. B. VM HBeCTHUIIMOHHBI MEHEIXMEHT : YYEOHUK U MPAKTUKYM
st By3oB / T. B. Tloronuna; ®unynuBepcuter. — MockBa : U3marensctBo FOpaiit,
2021. — 311 c. — (Bwicuiee o6OpazoBanue). —  ObC [Opaitit. — URL:
https://urait.ru/bcode/468898 (mara oopamenus: 16.06.2021). — TeKCT : 2IIEKTPOHHBIM.

9. IlepeyeHb pecypcoB HH(pOPMANMOHHO-TEJIEKOMMYHUKAIIMOHHON ceTH
«HTEepHET», HEOOXOAUMBIX /IJI5l OCBOECHUSI TN CHUTTUHbI

1. Odunmaneusiii caiit Llentpansaoro banka Poccun. — http://www.cbr.ru

. MockoBckast Oupika - WWW.micex.ru

2
3. denepainbHas Ciry:k0a rocy1apcTBEHHON CTATUCTUKH - WWW.QKS.ru
4

. Untepuer-crpanuna MadopmanronHoro arenrcTea Cbonds http://www.cbonds.ru/



http://www.cbr.ru/
http://www.micex.ru/
http://www.gks.ru/
http://www.cbonds.ru/

. MaTepuer-crpanuna Munucrepctsa @unancoB PO http://www.minfin.ru/

. Kopnopatusnsiit MeHepKMEeHT Wwww.cfin.ru

. «Oxcnept PA» http://www. advis.ru

5
6
7. Untepner-crpanuna MK «Peruon» http://www.regiongroup.ru/
8
9

. DnexTponHO-OnOMMoTeunas cucrema BOOK.RU http://www.book.ru
10.9nexTpoHHO-0MOIMOTEYHAast cucTema Znanium http://www.znanium.com
11. DnekTpoHHO-OUOIMOTeUHAS cucreMa W31aTeILCTBA «FOPAUT»
https://www.biblio-online.ru/
10. MeToauyeckne yKazaHusl Uil 00y4YalOUIUXCS 1O OCBOEHHIO JTUCIHU-
MJITMHBI
MeTtoaudeckue ykazaHusl 711 00y4aronIuXcs MO0 OCBOCHHUIO TUCHHUTUIMHBI MOKHO
HAWTH 10 CCHIITKaM:
1. https://portal.fa.ru/Catalog
2. file://IC:/Users/User/Downloads/Mr_Stratfinmen_mM_15.pdf

11. TlepeuyeHb UH(POPMANMOHHBIX TEXHOJIOTUIH, UCIMOJIb3YeMBbIX MPH OCY-
IIEeCTBJIEHUHN 00pa30BaTeJbHOI0 Npolecca Nno JUCHUILINHE, BKJIKYAs NepevyeHb
HEe00X0AMMOr0 MPOrPAMMHOI0 odecnevyeHuss U HHGPOPMANMOHHBIX CINPABOYHBIX
CHUCTEM.

11.1 KoMIJIEKT JIUIIEH3MOHHOT0 IPOrPAMMHOI0 00ecreYeHms :

1. Windows, Microsoft Office.
2. AutuBupyc ESET Endpoint Security

11.2 CoBpemeHHbIe npoeccHOHATBHBIE 0a3bl JAaHHBIX M HH(OpPMaIU-
OHHbIE CIIPABOYHbIE CHCTEMbI:

1. CnpaBounas npaBoBas cuctema Koncynprantlimroc»: www.consultant.ru
2. CnpaBouHas npaBoBas cucteMa «["apant - http://www.garant.ru/

3. Cucrema mnpodeccuonanpbHOoro aHanmm3a pbiHKa u kommanuii CITAPK -
http://www.spark-interfax.ru/

4. CuctemMa  KOMIUIEKCHOrOo  packpbituss  uHpopmammu  «CKPUH» -
http://www.skrin.ru/

5. IMopran «TexHonoruu kKopriopaTuBHOro yrpasienus [Teamy -


http://www.minfin.ru/
http://www.сfin.ru/
http://www.regiongroup.ru/
http://www.advis.ru/
http://www.book.ru/
http://www.znanium.com/
http://www.biblio-online.ru/
http://www.consultant.ru/
http://www.garant.ru/
http://www.spark-interfax.ru/
http://www.skrin.ru/

6. http://www.iteam.ru
7. VHdopmalrioHHble TEXHOJIOTHH B (prHaHCax - WwWw.it-finance.com
10.Caiit xommanuu Bloomberg - http://www.bloomberg.com/

11. O¢unmaneuelii caint PocbusnecKoncantunr: http://www.rbk.ru

11.3. CepruduuupoBaHHbIe NPOrpaMMHbIE H anmnapaTHbie CpeacTBa
3alUTHI HHGOPMALUU

CeptudunmpoBaHHble MPOTPAMMHBIE M amllapaTHBIC CpPEICTBA 3aIIUTHI
nH(pOpMaIK HE UCITOIB3YIOTCS.

12. Onmucanue MaTepHAJbLHO-TEXHUYECKO 0a3bl, HeOOXOAMMOI AJisi
OCylIeCTBJIeHHUs 00pPa30BaTeJbHOI0 MPoOLecca Mo AMCHUIINHE.

Jlns  ocymiecTBieHUsT 00pa3oBaTEIBLHOIO Mpolecca IO JUCHUILIINHE

TpeOYIOTCS CIEUATU3UPOBAHHBIE Ay TUTOPHH.


http://www.iteam.ru/
http://www.it-finance.com/
http://www.bloomberg.com/
http://www.rbk.ru/













